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Dear Board Members:

The comprehensive annual financial report of the village of Ridgewood (the "village") for the year ended

December 3l,Z}ls,is hereby submitteã. Responsibility for both the accuracy of the data and completeness

and fairness of the presentatån, including all ãisclosures, rests with the management of the village' To the

best of our knowledge and belief, the data presented in this report is accurate in all material respects and is

reported in a manner designed to present fairly the financial position and results of operations of the various

funds and account grou;s of the Village. All disclosures necessary to enable the reader to gain an

understanding of theVillãge's financial activities have been included.

Village of Ridgewood
131 North Maple Avenue

Ridgewoodo New JerseY 07 450

June 17,2016

The Honorable MaYor and Members

of the Village Council
Village of Ridgewood
County of Bergen, New JerseY

S The Village of Ridgewood was incorporated as a Village in

1894 from that portion of the County of Bergen previously known as the Township of Ridgewood' The

Village operates under the Council-Manager form of government, which is Plan B of the Faulkner Act' Five

members, elected at large on a non-partisan basis for four-year overlapping terms, make up the Village

Council. In turn a Mayor and DePutY MaYor are elected at the reorganiza|ion meeting of the new Council

every two years. The Council appoints the Village Manager to administer its directives and conduct

municipal affairs. This form of government

The comprehensive annual financial report is presented in four sections: introductory, financial, statistical

and single audit. The introductory ,""iion includes this transmittal letter, the village's organizational chart

and a roster of officials. The financial section includes the financial statements and schedules, as well as the

auditors, report thereon. The statistical section includes selected financial and demographic information

generally piesented on a multi-year basis. The Village is required to undergo an annual single audit in

ãorrror,oity with the provisions of the Title 2 u.s. code of Federal Regulations Part 200, uniform

Administrative Requiràments, Cost Principles, and Audit Requirements {or Federal Awards ("Uniform

Guidance,,) andNew Jersey,s oMB circuiar 15-08, Single Audit Poticyfor Recipients of Federal Grants,

State Grants and State Aid. Information related to this iingte audit, including the auditors' report on the

internal control system and compliance with applicable laws, regulations, and findings and

recommendations, is included in the single audit section of this report. The Village was not subject to the

single audit provisions of the uniform Guidance and New Jersey's oMR Circular 15-08 for the year ended

December 31, 2015 as both state and federal expenditures were below the thresholds in the uniform

Guidance and New Jersey's OMB Circular 15-08'

administration for all municipal services.

provides a stable, non-Partisan government with professional
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The Honorable Mayor and Members

of the Village Council
Village of Ridgewood
Page2
June 17,2076

The Village is located in the northwestem part of Bergen County, New Jersey, in the foothills of the Ramapo

Mountains approximately twenty two milËs from Nel York city. The area of the village is approximately

six square miles. The village is a predominantly residential suburban community with most residences being

o*rr"i occupied single fa*îy awËllings. There is virtually no manufacturing or other industry and very little

underdevelôped land. the víllage has, however, a substantial business district that serues as a regional center

ior shoppittg and dining and alsõ has many professional and commercial offices.

The village is served by New Jersey Transit, which offers rail service to secaucus Junction that connects

directly with New york City's penn Station. Direct rail service is also available to Hoboken. From there,

service is available to New iork City via ferry or the Port Authority Trans-Hudson Railroad. There are also

bus transportation facilities to New York City, Paterson, Newark and other nearby large cities'

The Board of Education in the village operates under Title 184, Education of the New Jersey statutes and is

an independent school district, coterminbus in area with the Village of Ridgewood. It provides a full public

education system and facilities from Kindergarten through Grade 12. The school system includes six

elementary schools, two middle schools, and-one four-yeãr high school. The Village has a reputation- of

having one of the finest school systems in the state. The system has enjoyed excellent administration and has

kept pace through its building p-gru- with the growth of th. villuge as well as the needs of its residents and

,"t oåt age population to ensJrã it maintains its high standing in the education community.

The School District prides itself in being an exemplary school system. Many state of the art programs are

available and student achievement is extraordinarily high when compared to all reference groups. The focus

of the School District is to provide a well-rounded eáucational experience for- its students, together with

many opportunities for exploration and experimentation. The School District offers a wide array of services

for speciãt needs students, as well as for those in accelerated programs.

The Z¡l4median family income for the Village of Ridgewood was $169,490. This is almost double the state

average. InZ0l5,the aîerage assessed value of the residential property was $690,662. Residential property

"o*pär", 
89.3ió/o of the totãl taxable value in the Village of Ridgewood.

The Village Council has adopted the following "Mission Statement":

Mission Statement

It shall be the mission and purpose of the Ridgewood Village government -

To: Maintain the quality of life and municipal services, which have established the village of Ridgewood

as a premier residential community;

While: Maintaining sensitivity to economic conditions and State mandates which are imposing

extraordinary costs of operation on the Village and increasing the tax burden on Village residents;

And: Emphasizing the strategic and entrepreneurial management of Village resources in order to mitigate

the effect of those cost factors and to faòilitate the effeõtive and efficient delivery of services to the

community.
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The Honorable Mayor and Members

of the Village Council
Village of Ridgewood
Page 3

June 17,2016

In order to further enhance our fulfillment of the mission statement, the Village Council in 2013 adopted an

ordinance to form a Financial Advisory Committee (the "FAC"). The FAC is composed of residents who

have financial acumen as well as Village management and a Council member liaison. The FAC's main

responsibility is to assist Village Council and Village management on financial matters. Assistance will be

provided in matters of financiãl reporting, budget process, and strategic planning. Developing policies for

utilization of fund balance, debt management, and financial forecasting will assist in supporting the long term

fînancial stability of the Village.

Similar to most New Jersey municipalities, the Village Council has embraced the practice to finance capital

projects in customary fashion, by pioviding a small down payment, applying grant monies, and then issuing

debt to fund the balance of the project.

Aqgressive Labor Costs Containment

Employee compensation has been, and will continue to be, the largest expense item in the village budget.

rne vlttage Côuncil has set policy and broad objectives for bargaining as goals for the administration to

achieve. Some of the goals implemented to date include:

Optimize use of the 2%o contractrate arbitration law during fire and police contract negotiations

Dètermination of the effectiveness of existing positions before filling vacancies

Limitation of wage increases to no higher than statutory limitations, when possible

The implementation of a merit pay system for Department Directors

Reduction and/or elimination of longevity and starting salaries for new employees

Increase in the number of steps within each range

Employee contributions towards health benefits

Establishing a cap on terminal leave payments

Interlocal Agreements

The Village enters into interlocal service agreements with other municipalities, government entities, as well

as the Rid-gewood Board of Education, when a desirable piece of equipment or type of service would not be

used 100% of the time by the Village. As we continuously analyze our cost of providing services we find

areas where the Village has excess capacity and the ability to sell services to other communities. The

additional revenue recãved partially ofßets our costs of service, thereby reducing the Village's reliance on

property taxes.

Examples of the Village,s interlocal agreements include the fueling and maintenance of vehicles,

,onroiidut"d dispatch of B-qtl service, the purchase and/or use of shared equipment, health services, police

pistol range, trifftc signal maintenanc" utrã planning services. Each one of these agreements allows the

ïittug. to provide an enhanced service or the use of a piece of equipment at a cost less than what we could

p.ouiã" on our own. Beginning in 2015,the Village entered into two Public/Private Partnerships: HealthBarn

üSA, *hi"h provides 
"a 

ueãttny-Lifestyle Education for Children and Families and organic farming

progiu-, for rèsidents; and, All City Management Services to furnish and deliver crossing guard services for

all Village school posts for the Village Police Department'
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June 17,2016

ProperU Taxes

A historical perspective of the apportionment of tax levies for local, school and county taxes follows. In

2015,65.0%o-of lhe total tax levy was directed to the Board of Education,l0.To/o to the County of Bergen,

and24.3o/o for current municipal operations.

A SYSTEM AND ORTS: The Village's accounting records and flrnancial statements are

maintained and prepared in conformity with accounting practices prescribed or permitted by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey. This method of
accounting, a Regulatory Basis of Accounting other than Generally Accepted Accounting Principles, is

designed primarily for determining compliance with legal provisions and budgetary restrictions. The

accounting system of the Village is organized on the basis of funds and account groups. These funds and

account groups are explained in "Notes to the Financial Statements," Note I '

DEBT ADMINISTRATION: Consistent with the 2013 Bond Sale rating, the Village recently affirmed their
,,AAA- rating from Standard and Poor's for the upcoming 2016 Refunding and General Bond Sales. Because

of this high rãting, the interest cost on debt the Village must issue to fund major capital projects will be based

upon the lowest iate available. Standard and Poor's rating letter to the Village stated, "The rating reflects the

Villug"', strong and mature property tax base, high wealth and income levels, access to deep and diverse

emplóyment cðnters, and strong financial management with adequate reserve levels. Highlights of the

nnåncã department's management include monthly budget monitoring with amendments, if necessary' a

defined investment policy with monthly reporting on investment performance, and financial planning."

At December 31, 2075, the Village had bonded debt of $37,592,000, consisting of 522,092,000 General

Capital Bonds and $15,500,000 Water Capital Bonds. The Village also has temporary debt in General

Capital, Water Capital and Parking Capital of $7,269,350, $1,675,000 and $186,000, respectively in the form

of tond anticipatiòn notes. The Village also has 51,209,210 in a loan from the New Jersey Environmental

Infrastructure Trust Loan program (NJEIT). In addition, the Village has unissued General Capital, Water

Capital and Parking Capital debt of $8,873,393, $5,616,200 and 52,048,615 respectively.

CASH MANAGEMENT: The investment policy of the Village is guided in large part by state statute as

detailed in "Notes to the Financial Statements", Note 2. The Village has adopted a cash management plan

which requires it to deposit public funds in public depositories protected from loss under the provisions of
the Governmental Unit Deposit Protection Act ("GUDPA"). GUDPA was enacted in 1970 to protect

governmental units from a lõss of funds on deposit with a failed banking institution in New Jersey' The law

iequires govemmental units to deposit public funds only in public depositories located in New Jersey, where

the funds are secured in accordance with the Act.

RISK MANAGEMENT: The Village carries various forms of insurance, including but not limited to general

t*bttf)r, "t"-"bil" 
tiability and comprehensive/collision, hazard and theft insurance on property and

contenis, and fidelity bonds. The Village obtains the bulk of their insurance coverage through their

participation in a risk-sharing public entity risk pool, the Bergen County Municipal Joint Insurance Fund.

fnis f'un¿ is described in more detail in Note 9 "Risk Management" to the financial statements'
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SURPLUS pOLICy: After careful consideration the Mayor and Council has determined that the fund

bulurr"" o1 January I ofany given year should be between 10 percent and 15 percent ofthe previous year's

operating budget net ofnon-cap opérations, grants, capifal, debt service, deferred charges and the reserve for

uncollecied taxes. Council established an appropriate strategy if the fund balance drops below the 10 percent

minimum or exceeds the 15 percent maximum. "If the fund balance drops below the 10 percent minimum,

the Governing Body shall taÈe such action, aided by an economic plan developed by the Chief Financial

Officer and Village Manager to restore the fund to the acceptable level within two (2) years. If the fund

balance exceeds the 15 perõent maximum of the previous year's operating budget, the portion over the ceiling

limit shall be added to the amount of surplus anticipated in the current fund budget and specifically ear-

marked to reduce short-term debt over the amount that would have been appropriated and/or to increase the

expenditure for the Capitallmprovement Fund over the amount that would have otherwise been appropriated

and lor to increase expãnditureì to various trust and reserve accounts to ensure they are adequately funded."

PURCHASING: The Village Council established the position of and criteria for a Qualified Purchasing

Ag."t *h" h"r the authority-, responsibility and overall accountability for the oversight of purchasing activity

prirsuant to the Local public Cãntracts Law. The appointment allows the maximum bid threshold to be

increased to $40,000 pursuant to Local Finance Notice 2015-20.

AT As demonstrated by the various statements and

schedules included in the financial section of this report, the Village continues to meet its responsibility for

sound financial management. The following schedule presents a summary of the Current Fund, Water Utility

Operating Fund and Èarking Utility Operating Fund revenue for the year ended December 31, 2015, and the

amount and percentage ofincreases or decreases in relation to prior year revenue.

Percent of
Increase/

(Decrease)Amount

Percent

of Total

Increase/
(Decrease)

from 2014Revenue

Fund Balance Anticipated
uriliry Rents

Miscellaneous Revenue

Receipts from Delinquent Taxes

Parking Fees

Amount to be Raised by Taxes for

Support of Municipal Budget:

Local Tax for Municipal PurPoses,

Including Reserve for Uncollected

Taxes

Municipal Budget Totals - Revenue

Nonbudget Revenue

Other Credits to Income

Taxes Allocated to Schools, County and

Open Space Trust

34,5 28,254 19.75% 708,529

$ 3,831,104

13,687,362

10,443,370

700,599

1,305,869

64,496,558
1,178,479

2,666,380

2.t9%
7.83%
s.97%
0.40%
0.75%

36.89%
0.67%

1.s2%

$ 255,104
(234,290)
204,105

(1 86,1 37)

144,630

891,941

1,098,443

88,386

7J3%
-1.68%

t.99%
-20.99%
t2.45%

2.r0%
1.40%

1372.44%

3.43%

106,522,085 60.92% 2

s t74,863,502 100.00%

739,601 2.64%

Total $ 4,818,371
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The slight increase in current Fund fund balance reflects the village's conservative_approach in anticipating

fund balance and the Village's attempt to stabilize and improve their fund balance position, while

establishing and maintainirrgîeserve, urrd tt" Village's strong financial position. The increase in budgeted

revenue is primarily attribuiable to an increase in ihe village's collection of current taxes, miscellaneous

revenue anå parking fees in 2015. The increase in taxes allocated to schools, county and open space trust

reflect increases in the required collections of property taxes, which are remitted to those entities'

The following schedule presents a summary of current fund^1nd utility operating funds expenditures for the

fiscal year ended December 31, 2015 and ihe percentage of increases or decreases in relation to prior year

amounts.

The Honorable Mayor and Members

of the Village Council
Village of Ridgewood
Page 6

June 1'/,2016

Expenditures

Current:
General Government
Public Safety

Streets and Roads

Health and Vy'elfare

Recreation and Education

Deferred Charges and Statutory

Expenditures
Utility Budgeted Fund Balance

Utility Operating
Capital Improvements

Debt Service

Reserve for Uncollected Taxes

Municipal Budget Totals - Expenditures

County Taxes

Local School Taxes

Municipal Open SPace Taxes

Other Expenditures

Amount

Increase/
(Decrease)

from2074

Percent of
Increase/Percent

of Total (Decrease )

$ 16,639,349

12,489,957
4,878,956

305,809

1,445,752

5,481,063

840,496
9,174,338

758,000

6,965,786

1,3 75,649

9.94%
7.46%

292%
0.18%
0.86%

3.27%
050%
5.48%
0A5%
4J6%
0.82%

s 520,670

I 58,1 55

(94,588)

(1,300)

(38,938)

172,352

1 1 1,883

483,625

17,500

(2t2,521)
-0-

323%
t.28%
-190%
-0.42%

-2.62%

3.25%
ts.36%
556%
2.36%
-296%
0.00%
t.89%
6.st%
2.04%
0.18%

53.88%

60,3 55,155

14,976,381

91,260,570
285,134
493,906

36.06%
8.95%
54.53%
0.17%
0.30%

1,116,838

915,635

1,923,45r
515

172,935

rotal S r67-il)!46 100'00% -S 
4W3?4-

OTHER INFORMATION: Independent Audit - state statutes require an annual audit by independent

registered municipal u""*.rturrtr. fn" accounting firm of Nisivoccia LLP, CPAs' RMAs' was selected by

the village council. In addition to meeting the iequiremenls set forth in state statutes, the audit also was

designed to meet the requirements of Gorer:n*"nt Auditing standards, issued by the Comptroller General of

the United States, ttre Uniform Guidance and New Jersey's OMB Circular 15-08. The auditors' report on the

financial statements and combining and individual fund statements and schedules is included in the financial

section of this report.
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The Honorable MaYor and Members

of the Village Council
Village of Ridgewood
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Respectfully submitted,

5
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E
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Independent Auditors' Report

The Honorable Mayor and Members
of the Village Council

Village of Ridgewood
Ridgewood, New Jersey

Report on the Financial Statements

We have audited the financial statements - regulatory basis - of the various funds of the Village of
Ridgewood, in the County of Bergen (the "Village") as of and for the year ended December 31, 2015 and the

related notes to the financial statements, as listed in the table of contents.

Mønøgement's Responsibility for the Financiøl Støtements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting practices prescribed or permitted by the Division of Local Government Services,

Department of Community Àffalrs, State of New Jersey (the "Division") to demonstrate compliance with the

Division's regulatory baiis of accounting, and the budget laws of New Jersey. Management is also

responsible fõr the áesign, implementation, and maintenance of intemal control relevant to the preparation

unä fuir presentation of financial statements that are free from material misstatement, whether due to fraud or

efTof.

Auditors' Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our

audit in accordance with auditing standards generally accepted in the United States of America, audit

requirements prescribed o. p".*ifi"d by the Division, and the standards applicable to financial audits

contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those

standards require that we plan ãnd perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. T.he proiádures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those

risk assessments, the auditor considers internal control relevant to the Village's preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

Lircumstances, but not for the purpose of expressing an opinion on the effectiveness of the Village's internal

control. Accordingly, *. 
"*p.ãrs 

no such opinion. An audit also includes evaluating the appropriateness of
accounting policiei used and the reasonableness of significant accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinions.

www. nisivoccia.com
lndependent Member of BKR lnternational
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The Honorable MaYor and Members

of the Village Council
Village of Ridgewood
Page2

Bøsis for Adverse opiníon on u.s. Generaþ Accepted Accounting Principles

As described in Note 1, the financial statements have been prepared by the Village on the ba¡i1 yith

accounting practices prescribed or permitted by the Division to demonstrate compliance with the Division's

regulatorfbasis of accounting and itre budget iaws of New Jersey, which is a basis of accounting other than

accounting principles g.n".uîly accepted in the United States of America. The effects on the financial

statements of the variances between the regulatory basis of accounting described in Note I and accounting

principles generally accepted in the Uniteã States of America, although not reasonably determinable, are

presumed to be material.

Adverse opinion on u.s. Generally Accepted Accounling Principles

In our opinion, because of the significance of the matter discussed in the Basls for Adverse opinion on u's'

Generalþ Accepted AccountingÞrinciples paragraph, the_financial statements referred above do not present

fairly, in accordance with accäunting pritr"iptÃ generally accepted in the Unit_ef States of America, the

financial position of each fund and account gio.rp õf *t. Village as of December 3 1 , 2015 ' ot the changes in

financial position or where applicable, cash flows thereof for the year then ended'

Opinion on Reguløtory Bøsis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial

position of the various funds of the village of Ridgewôod as of December 31, 2015, and the results of

operations and changes in fund balance, wh-ere applicable, of such funds, thereof for the year then ended, on

the basis of the accoúnting practices prescribed oïpermitted by the Division to demonstrate compliance with

the Division,s regulatory b'uri, of u""åunting and the budget laws of New Jersey, as described in Note 1'

Emphasis of Matter

As discussed in Note 5 to the f,rnancial statements, the Village implemented Governmental Accounting

Standards Board (,,GASB") Statement No. 68, Accounting and Financial Reporting for Pensions, - An

Amendment to GASB Statement No. 27, and GASB Statement No. 71, Pension Transition þr Contributions

Made Subsequent to the Measurement Date - an amendment of GASB Statement No' 6B during the year

ended December 31, Z0l5 . Our opinions are not modified with respect to this matter.

Other Mutters

Supp I ement arY Info rmatíon

our audit was conducted for the purpose of forming opinions on the financial statements of the various funds

and account group that collectively comprise tle-village's financial statements. The combining and

individual fund and account group statements and schedul"i lirt"d in the table of contents are presented for

purposes of additional analyJis urrd ur" not a required part of the financial statements. The accompanying

schedules of expenditures of federal and state u*urdr, as required by Title 2- U.S. Code of Federal

Regulations part 200, Untfurm Administrative Requirements, Coit Principles, and Audit Requirements þr
Federal Awards (,.uniform Guidance") and NewJersey's oMB circular 15-08, single Audit Policy for
Recipients of Federal Grants, state Grants and state Aid, are presented for purposes of additional analysis

and are not a required part of the financial statements'
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The Honorable Mayor and Members
of the Village Council
Village of Ridgewood
Page 3

The combining and individual fund and account group statements and schedules and the schedules of
expenditures oÌ federal and state awards are the responsibility of management and were derived from and

relate directly to the underlying accounting and other records used to prepare the financial statements. Such

information has been subjeðted to the auditing procedures applied in the audit of the financial statements and

certain additional pro."d.,."r, including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statements or to the financial

statementÀ themselveq and other additional procedures in accordance with auditing standards generally

accepted in the United States of America. In our opinion, the combining and individual fund and account

group statements and schedules and the schedules of expenditures of federal and state awards are fairly

itut"ã, in all material respects, in relation to the financial statements as a whole.

The accompanying other information such as the introductory and statistical sections have not been subjected

to the auditing procedures applied in the audit of the financial statements, and accordingly, we do not express

an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Støndørds

In accordance with Government Auditing Standards, we have also issued our report dated June l7 , 2016 on

our consideration of the Village's internal control over financial reporting and on our tests of its compliance

with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose

of that report is to describe the scope of our testing of internal control over financial reporting and

compliance and the results of that testing, and not to provide an opinion on internal control over financial

reporting or on compliance. That report is an integral part of an audit performed in accordance with

Gàrnrnmnnt Auditinf Stundards in considering the Village's intemal control over financial reporting and

compliance.

n/,à.*:- LLf
Mount Arlington, New Jersey NISIVOCCIA LLP

June 77,2076

F

Certifi ed Public Accountant
Registered Municipal Accountant No. 442
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GENERAL PURPOSE FINANCIAL STATBMENTS

The financial statements provide a financial overview of the Village's operations.
These financial statements present the financial position and operating results of

all funds and account groups.



VILLAGE OF RIDGEWOOD
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS - REGULATORY BASIS

DECEMBER 31.20I5
(With Comparative Totals for 2014)

ASSETS AND OTHER DEBITS

Assets:

Cash and Cash Equivalents
Receivables and Other Assets:

Property Taxes Receivable

Consumer Accounts Receivable

Assessments Receivable
Prospective Assessments

Liens Receivable
Federal and State Grant Fund

Interfunds Receivable

Other Receivables
Property Acquired for Taxes at Assessed Valuation

Fixed Assets in General Fixed Assets Account Group

Total Assets

Other Debits:
Defened Charges:

Emergency Authorizations
To Future Taxation

Fixed Capital
Total Other Debits

Total Assets and Other Debits

LIABILITIES, RESERVES AND FL]ND BALANCES:

Appropriation Reserves

Improvement Authorizations
Accrued Interest on Bonds and Notes

Interfunds Payable

Reserves for Amortization
Various Liabilities and Reserves

Serial Bonds, Bond Anticipation Notes and Loans Payable

Reserve for Receivables and Other Assets

Fund Balance

$ 30,650 $4,224,376 $ 2,486,819

Current Fund
Grant

Trust
Funds

General

Capital
Fund

Utility Funds

Account Group
General

Fixed
Assets

s 1 84.088.225

Totals
(Memorandum Only)

2015 2014

s 31,602,83s $ 34,971,758

Regular

$ 8,743,598

688,738

t57,482

31,828

324,000

9.94s,646

96,000

96.000

$ 10.041.646

s 2,248,344

10,308

1,402,780

1,202,048
s.1 78.166

Operating

s I 1,190,803

Capital

s 4,926,589

3,1 58

249,000

3s8,576
1,7 52 8,556

1,025,960

389.226 4,229,286

45,383,953

45,383,953

$ 389,226 $4,229,286 $49,154,288

$ 7,391,013

74,809,638
74.809.638

96,000
45,383,9s3
74.809.638

120,289,s91

s14.704.37t 579,736,227 $184,088,225 5342J43,269

3,404,696

t02
1 08,770

688,738
3,404,696

3,1 58

249,000
157,482
358,576
42,238

t,134 
"730

324,000
184,088,225

706,469
2,s4s,822

3,766
249,000
130,1 19

346,732
22r,89s

t,137 ,431
324,000

180,3t1,273

3.770-335 14.704.371 4.926.589 184.088.225 222,053,678 220,948,265

144,000
46,028,290

71,624,638
117,796,928

$ 338,74s,193

6 526,546 8 2,774,890
13,228,814

I 1 6,000
42,238

49,783,823

201,604,833
53,931,560
4,71s,514

16.t4s.597

s 3,239"312
t5,196,758

112,208
221,895

48,206,823

1 98,1 I 6,280
57 ,461,788
3,857,829

12,332,300

1 1 6,000
1,000

$ 5,837,801

102
49,783,823

5,956,503 $184,088,225
I 7,36 I,000

196,998

$ 30,828

s389,226 4,191,638

6,820

$389,226 54,229,286

4,53 1,889
36.570,560

660.826

1,044,572

3,s13,466
9.502.787

$ 10,041,646 $49, I 54,288 s14,704,371 579,736,227 $ 184,088,225 5342,343,269 5338,745,193

o\

Total Liabilities, Reserves and Fund Balances

THE ACCOMPANYINGNOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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VILLAGE OF RIDGEWOOD

COMBINED STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN F'UND BALANCES - BUDGET AND ACTUAL

CURRENT AND UTILITY OPERATING FUNDS - REGULAT'ORY BASIS

FOR THE YEAR ENDED DECEMBER 3I. 2OI5

Cunent Fund UtiliW Oþeratins Funds

REVENUES:
Fund Balance Utilized
Water Rents

Parking Lot Fees and Permits

Miscellaneous Revenue

Receipts from Delinquent Taxes

Amount to be Raised by Taxes for Support of
Municipal Budget:

Local Tax for Municipal Purposes, Including
Reserve for Uncollected Taxes

Municipal Budget Totals - Revenue

Non-budget Revenues

Other Credils to Income

Taxes Allocated to School, County and Open Space

TOTAL REVENUES

EXPENDITURES:
General Govemment
Public Safety

Streets and Roads

Health and Welfare

Recreation and Education

Deferred Charges and Statutory Expenditures

Budgeted Fund Balance

Utility Operating
Capital
Debt Service:

Principal
Interest

Reserve for Uncollected Taxes

Municipal Budget Totals - Expenditures

County Taxes

Local School Taxes

Municipal Open Space Taxes

Other Expenditures

TOTAL EXPENDITURES

Excess of Revenues Over Expenditures

Fund Balances January 1,2015

Less: Utilized as Anticipated Revenue

Fund Balances December 31,2015

s 3,032,000 $ 3,032,000 799,104
13,687,362

I,305,869
482,163

$ 2,2s7,362
I 50,869
15s,ró3

Final
Budget Actual Variance

Final
Budget Actual

633,153
840,496

9,174,338
ó0 1,000

1,3 85,000

660,601

Variance

$ 799,104
I 1,430,000
l,l 55,000

327,000

$

9,97s,618
700,000

33,391,289

47,098,907

9,961,207
700,599

$ (14,411)
s99

34,528 )<L 1,136,965

48,222,060 1,123,153 13,711,104 16,274,498 2'563'394

153,620,992 157,449,559 3,828,567

879,76s
259,680

879.765

259,680

13,711,104 t7,413,943 3,702,839

298,7\4
2,406,700

298,714
2,406,700

106,522,085

16,639,349
12,489,957
4,878,956

305,809
1,445,752
4,848,134

I 57,000

3,950,066
I ,008,235
1,37 5,649

47,098,907

14,976,381
91,260,570

285,134

16,639,349
12,489,957
4,878,956

305,809
1,445,752
4,847,910

1 57,000

3,928,191
991,994

21,87 5

16,241

633,1 s3

840,496
9,174,338

601,000

1,605,000
857 -117

220,000
196,516

47,060,s67

14,976,381
91,260,570

285,134
493,906 (493,e06)

3S,340 13,711,104 13,294,588 416,516

416,516sl 154,076,558 (4ss,s66) $ 13,711,104 13,294,588

3,373,001

4,837,165

$ 4,119,355

6,182,536

799,104

_!__2-50218?_

$ 4,1 19,355

$s, 178.166

TI-IE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT



18

VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

DEÇEMBEB J-1-28-1I

Note 1: Summary of Significant Accounting Policies

A. Reporting Entity

Except as noted below, the financial statements of the Village of Ridgewood (the "Village")

incluãe every board, body, officer or commission supported and maintained wholly or in part by

funds appropriated by the Village, as required by N.J.S. 404:5-5. Accordingly, the financial

statements of the Village do not include the operations of the Free Public Library'

Governmental Accounting Standards Board ("GASB") codification section 2100, "Defining the

Financial Reporting EntiÇ" establishes standards to determine whether a governmental component

unit should be inCluded in the financial reporting entity. The basic criterion for inclusion or

exclusion from the financial reporting entity is the exercise of oversight responsibility over

agencies, boards and commissiòns by the primary government. The exercise of oversight

,Jrporrriúitity includes financial interdependency and a resulting financial benefit or burden

relåtionship, selection of governing authority, designation of management, ability to significantly

influence åperations, and accountability for fiscal matters. In addition, certain legally separate,

tax-exempt entities that meet specific criteria (i.e., beneflrt of economic resources,

access/entitlement to resources, and significance) should be included in the financial reporting

entities. As the financial reporting entity was established in accordance with New Jersey statutes,

the requirements of the GASB wire not followed and, accordingly, the reporting entity could be

different from accounting principles generally accepted in the United States of America.

B. Description of Funds

The accounting policies of the Village conform to the accounting practices applicable to

municipalities wtrìctr have been prescribed or permitted by the Division of Local Government

Services, Department of Community Affairs, State of New Jersey (the "Division"). Such

principles and practices are designed primarily for determining compliance with legal provisions

ãnd budgetary iestrictions and as a means of reporting on the stewardship of public officials with

respect to p"Uti" funds. Under this method of accounting, the Village accounts for its financial

transactions through the following separate funds:

Current Fund - Resources and expenditures for govemmental operations of a general nature,

t""t"dt"g F.deral and State grant funds which are not accounted for in another fund.

Trust Funds - Receipts, custodianship and disbursement of funds in accordance with the purpose

foi which each reseive was created. The Trust Funds include the Public Assistance Fund which

accounts for the balance in the accounts since this function was transferred to Bergen County.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital

f*iliti"., oi¡"t tttutr those acquired in the Current Fund. General bonds and notes payable are

recorded in this fund offset by deferred charges to future taxation.

Water Utility Operatins Fund - Account for the operations of the Village Water Utility.

Water Utilit.v Capital Fund - Account for the acquisition of capital facilities of the Water Utility.
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Note 1

VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I" 2015
(Continued)

Summary of Significant Accounting Policies (Cont'd)

B. Description of Funds (Cont'd)

parking Utilitv Operating Fund - Account for the operations of the Village Parking Utility'

parkine Utilitv Capital Fund - Account for the acquisition of capital facilities of the Parking

Utility.

General Asset Grouo Accounts (Unaudited) - These accounts were established with

estimated values of land, buildings and certain fixed assets of the Village as discussed under the

caption "Basis of Accounting"

C. Basis of Accountins

Basis of accounting refers to when revenue and expenditures or expenses are recognized in the

accounts and reportid in the financial statements. Basis of accounting relates to the timing of the

measurements made, regardless of the measurement focus applied.

The more significant accounting policies in New Jersey follow'

Revenue is recorded when received in cash except for certain amounts which may be due from the

State of New Jersey. Grant revenue is realized in the operating funds when it is budgeted and in

the capital funds wiren improvements are authorized. The amounts recorded as property taxes and

consumer accounts receivable have not been included in revenue' Amounts that ate due to the

municipality, which are susceptible of accrval, are recorded as receivables with offsetting reserves

in the óurrent Fund and Water and Parking Utility Operating Funds.

Expenditures are charged to operations generally based on budgeted amounts. Exceptions to this

general rule include:

l. Accumulated unpaid vacation, sick pay and other employee amounts are not accrued.

2. prepaid expenses, such as insurance premiums applicable to subsequent periods, are charged

to current budget appropriations in total.

3. Principal and interest on long-term debt are recognized when due.

Expenditures, if any, in excess of appropriations, appropriation reserves or ordinances become

deiened charges *ñi"¡ must be raised by future taxes. outstanding encumbrances at December

31, arc reportãd as a cash liability in the financial statements and constitute part of the statutory

appropriaiion reserve balance. Appropriation reserves covering unexpended appropriation

¡ãiunô.r are automatically created at December 31 of each year and recorded as liabilities, except

for amounts which may be canceled by the goveming body. Appropriation reserves are available,

until lapsed at the close of the succeeding year, to meet specific claims, commitments or contracts

incurreà during the preceding fiscal year. Lapsed appropriation reserves are recorded as income.
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Note 1

VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31. 2015
(Continued)

Summary of Significant Accounting Policies (Cont'd)

C. Basis of Accounting (Cont'd)

Had the Village's financial statements been prepared under generally accepted accounting

principles, encrimbrances would not be considered as expenditures; appropriation reserves would

not bå recorded; revenue susceptible to accrual would have been reflected without offsetting

reserves; Federal and State grants and assistance would be recognized when earned, not when

received, inventories would not be reflected as expenditures at the time of purchase, fixed assets

purchased by the Utility Capital Funds would be depreciated, and the Village's net pension

ilatitity and related deferred inflows and outflows would be recorded.

The cash basis of accounting is followed in the Trust Funds.

D. Deferred Charges to Future Taxation

The General Capital Fund balance sheet includes both funded and unfunded deferred charges'

Funded means ihat bonds or loans have been issued and are being paid off on a serial basis'

Unfunded means that debt has been authorized but not permanently financed. A municipality can

eliminate an unfunded deferred charge by raising it in the budget, by collecting a grant, or by

selling bonds.

E. Other significant accounting policies include:

Management Estimates - The preparation of financial statements requires management to make

".tir*t.r 
and assumptions that affect the reported amounts of revenues and expenditures/expenses

during the reporting period. Actual results could differ from those estimates.

Cash and Cash Eouivalents - Amounts include petty cash, change funds, amounts on deposit, and

short-term investments with original maturities of three months or less.

Investments - Investments, if any, are stated at cost or amortized cost, which approximates market'

Grants Receivable - Grants receivable represent total grant awards less amounts collected to date.

Because the amount of grants funds to be collected are dependent on the total costs eligible for

reimbursement, the actual amount collected may be less than the total amount awarded'

Allowance for Uncollectible Accounts - No allowance for uncollectible accounts has been

recorded as all amounts are considered collectible'

Compensated Absences - Expenditures relating to unused vested accumulated vacation and sick

pay arc not recorded until Paid.

propetv Acquired For Taxes - Assessed Valuation - Property Acquired For Taxes - Assessed

'r'aluatiôn is recorded in the Current Fund at the assessed valuation when such properfy was

acquired and is fully reserved.
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pECEMBER 31,20_15
(Continued)

Summary of Significant Accounting Policies (Cont'd)

E. Other signifrcant accounting policies include (Cont'd)

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which

r= 
".r¿"¿ 

by charges to operations. Income is recognized in the year the receivables are

liquidated. Interfund receivables in the other funds are not offset by reserves.

Inventories of Supplies - The cost of inventories of supplies for all funds are recorded as

""p"ttdtt,r*. "t 
th" tt-e individual items are purchased. The cost of inventories are not included

on the various balance sheets.

Fixed Assets - Property and equipment purchased by the Current and General Capital Funds are

recorded as expenditures at the time of purchase and are not capitalized. Property and equipment

purchased by the Utility Funds is recorded in the Utility Capital Funds at cost

General Fixed Assets Account Group (Unaudited) - General fixed assets are recorded at cost

o""pt for land and buildings which are recorded at estimated historical cost. Infrastructure assets

are not included in general fixed assets, as per state directive. Major renewals and betterrnents are

charged to the urr"i u""ounts; maintenance and minor repairs and replacemettts, which do not

irnprãve or extend the lives of the respective assets, are expensed currently. Donated fixed assets

are valued at their. fair. rnarket value on the date donated. No depreciation has been provided on

general fixed assets. The total value recorded for general fixed assets is offset by a "Reserve for

Fixed Assets". When propefties are retired or otherwise disposed of, the asset and the reserve are

adjr.rsted accordingly. pi*.¿ assets may also be recorded in the Current Fund and Capital Funds.

The values recorded in tl-re General Fixed Asset Account Gloup and the Current and Capital Funds

may not always agree due to differences in valuation methods, timing of recognition of assets, and

the recognition of infrastructures. Fixed assets are reviewed for impairment,

F. Budget/Budgetary Control

Annual appropriated budgets are usually prepared in the ftrst quarter for Current, operating

utilities, a-nd (ipen Space Írust Funds, The budgets are submitted to the governing body and the

Division of Loòal Government Services. Budgets are prepared using the cash basis of accounting.

The legal level of budgetary control is established at the line item accounts within each fund. Line

item aðcounts are defined as the lowest (rnost specific) level of detail as established pursuant to the

flexible chart of accounts referenced in N.J.S.A. 404. All budget amendments/transfers must be

approved by the Village during the year.

Cash and Casl-r Equiva.lclrts and Investments

Cash and cash equivalents include petty cash, change funds, atnounts in deposit, and shoÍ-term

investments with original maturities of three tnonths or Iess'

Investments are stated at cost, which approximates market. The Village classifies certificates of

deposit which have original maturity dates of more than three months but less than twelve months

from the date of purchase, as investlnents.

GASB Statement No. 40 Governmental Accounting Standards Board Deposit and Investment Risk

Disclosures requires disclosure of the level of custodial credit risk assumed by the Village in its

cash, cash equivalents and investments, if those iterns are uninsured or unregistered, Custodial risk

is the risk thàt in the event of bank failure, the government's deposits may not be returned.

N

Note I

Note 2
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Note 2

VILLAGE OF zuDGEV/OOD
NOTES TO FINANCIAL STATEMENTS

3r.2015
(Continued)

Cash and Cash Equivalents and Investments (Cont'd)

Interest Rate Risk - In accordance with its cash management plan, the Village ensures that any

deposit or investment matures within the time period that approximates the prospective need for

thË funds, deposited or invested, so that there is not a risk to the market value of such deposits or

investments.

Credit Risk - The Village limits its investments to those authorized in its cash management plan

which are permitted under state statutes as detailed below.

Deposits

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which

are insureã by the Fãderal Deposit Insurance Corporation (FDIC), or by any other agencies of the

United States that insure deposits or the State of New Jersey Cash Management Fund'

New Jersey statutes require public depositories to maintain collateral for deposits of public funds

that exceed insurance limits as follows:

The market value of the collateral must equal 5o/o of the average daily balance of public

funds; and in addition

If the public funds deposited exceed 75%o of the capital funds of the depository, the depository

must irovide collaterãl having a market value equal to 100%o of the amount exceedingT5o/o-

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank

Board or a banking institution that is a member of the Federal Reserve System and has capital

funds of not less than $25,000,000.

Investments

New Jersey statutes permit the Village to purchase the following types of securities:

(1) Bonds or other obligations of the United States of America or obligations guaranteed by the

United States of America;

(2) Government money market mutual funds;

(3) Any obligation that a federal agency or a federal instrumentality has issued in acc-ordance with
an äct oftongress, which r""ùity ilas a maturity date not greater than 397 days from the date

ofpurchase, p-rovided that such obligation bears a fixed rate ofinterest not dependent on any

index or other external factor;

(4) Bonds or other obligations of the local unit or bonds or other obligations of school districts of
which the local unitls apart or within which the school district is located;

(5) Bonds or other obligations, having a maturity date not-more than 397 days from the date of
purchase, approved"by ttre Division of Invèstment of the Department of the Treasury for

investment by local units;
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Note 2

EOF ol-)
NOTES TO FINANCIAL STATEMENTS

DECEMB 31.2015
(Continued)

Cash and Cash Equivalents and Investments (Cont'd)

Investments (Cont'd)

(6) Local government investment pools;

(7) Deposits with the State of New Jersey Cash Management Fund; or

(8) Agreements for the repurchase of fully collateralized securities if:

(a) the underlying securities are permitted investments pursuant to (1) and (3) above;

(b) the custody of collateral is transferred to a third party,

(c) the maturity of the agreement is not more than 30 days;

(d) the underlying securities are purchased through a public depository as defined in statute;

(e) a master repurchase agreement providing for the custody and security of collateral is
executed.

As of December 31,2015, cash and cash equivalents of the Village of Ridgewood consisted of the

following:

Cash on

Hand
Checking
Accounts TotalFund

Current
Grant Fund
Trust and Agency
General Capital
Water Utility Operating
Parking Utility Operating
Water Utility Capital
Parking Utility Capital

$ 1,1 l5 s 8,742,483
30,650

4,224,376
2,486,819
9,666,555
1,520,652
4,601,447

325,142

$3 1,598, 1 24

s 8,743,598
30,650

4,224,376
2,486,819
9,666,655
7,524,148
4,601,447

325,142

$31,602,835

100

3,496

s 4,711

The carrying amount of the Village's cash and cash equivalents at year end was $31,602,835 and

the bank balance was $32,135 ,923.The Village did not hold any investments during the year'
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VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I.2015
(Continued)

Note 3: Interfunds

Note 4

The following interfund receivable and payable balances appear on the combined balance sheet as

of December 31 , 2015:

Interfund
Receivable

Interfund
PayableFund

Current Fund
Trust Funds

General Capital Fund

Water Utility Operating Fund

Parking Utility Operating Fund

Parking Utility Capital Fund

$ 31,828
1,752

8,556

$ 10,308

30,828

102

0001

r02

s 42,238 s 42,238

The majority of the interfund balances from the prior year were liquidated as of December 31,

2015. iurrent year interfund balances added include $1,000 due to the Current Fund from the

Water Utility (iperating Fund as a result of a deposit error, $1,134 due from the Current Fund to

the Other Trust Funds-for added/omitted open space taxes, $30,774 and $54 due from the Other

Trust Funds to the Current Fund for animal control statutory excess and interest earnings,

respectively, $8,556 due from the Current Fund to the General Capital Fund for deferred charges

funied by budget appropriation, and $102 due to the Parking Utility Operating Fund from the

parking Útitity Cupitãt f'un¿ for interest earnings. Interest earned in the Capital Funds, General

and Uti-lity, *ãs ,"ålired as revenue in the Current and Utility Operating Funds, respectively.

Long-Term Debt

The Local Bond Law govems the issuance of bonds to finance general Village capital

expenditures. All bonds aie retired in serial installments within the statutory period of usefulness.

Ali bonds issued by rhe village are general obligation bonds. The Village's full faith and credit

and taxing power iave been pledged to the payment of general obligation debt principal and

interest.
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Note 4: Long-Term Debt (

Summarv of Municinal Debt

Issued

General:
Bonds, Loans and Notes

Water Utility:
Bonds, Loans and Notes

Parking Utility:
Notes

Total Issued

Authorized but not Issued:

General:

Bonds and Notes

Water Utility:
Bonds and Notes

Parking Utility:
Bonds and Notes

Total Authorized but Not Issued

Less:

General:
Reserve for:

Payment of Debt Service

Water Utility:
Reserve for:

Payment of Debt Service

Total Deductions
Net Bonds, Notes and Loans Issued

and Authorized but not Issued

December 31

2015 2014 2013

$ 36,570,560 $ 38,715,788 $ 37,599,986

17,175,000 18,510,000 19,488,788

186,000 236,000 280,000

53,931,560 57,461,788 56,368,774

8,813,393 7,312,502 1 1,056,083

5,616,200 3,723,200 1,738,200

2,048,615 1,548,615 1,3 53,61s

16,478,208 71,984,317 14,w,98

274,311 653,714 255,579

1,310,000 310,000 335,000

590,5791,5 84,311 963,114t,

$ 68,825 57 s 67,482,991 s 69,926,093

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition, which follows, is prepared in accordance with the

required method of setting up the Annual Debt Statement and indicates a statutory net debt of

.13%.
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Note 4: Long-Term Debt (Cont'd)

Summarv of Statutorv Debt Condition - Annual Debt Statement (Cont'd)

Gross Debt Deductions Net Debt

Local School District Debt

'Water Utility Debt

Parking Utility Debt

General Debt

$ 43,900,000

22,791,200
2,234,615

45,383,953

$ 43,900,000

22,791,200
2,234,615

274,311 s 45,109,642

Net Debt S45,109,642 divided by Equalized Valuation Basis per N.J.S. 40A:2-2 as amended,

$6,187,504,550: .73%.

N 2-6

3-ll2% Average Equalized Valuation of Real Property s 216,562,659

Net Debt

Remaining Borrowing Power

45,109,642

s 171,453 t7

Cash Receipts from Fees, Rents or Other Charges for Year s 74,277,332

Deductions:
Operating, Maintenance and Debt Service Costs

Excess in Revenue

11,384,798

s 2,892,534

N

Cash Receipts from Fees, Rents or Other Charges for Year s 2,077,827

Deductions:
Operating, Maintenance and Debt Service Costs 1,308 ,790

Excess in Revenue s 769,037

Footnote: If there is an "excess in revenue", all such utility debt is deductible. If there is a
,,defrcit", then utility debt is not deductible to the extent of 20 times such deficit amount.

The foregoing debt information is in general agreement with the Annual Debt Statement filed by

the Chief Financial Officer.

On August l, 2001 the Village of Ridgewood entered into a New Jersey Environmental

Infrastructure Financin! frograri loan agrõement with the State of New Jersey, acting by an{

lfrro"gfr the New Jersey Department of Environmental Protection. The Village borrowed

S7,Zq"5,OOO from the piàdru* at interest rates of 4o/o to 5.5o/o and $8,472,000 at 0o/o payable each

À.rgrrrí I and retruãry"t until the loans are paid in full in 2021. Balances outstanding are

$3,3 00,000 and 52,602,5 I 0, respectively.
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Note 4: Lone-Term Debt (Cont'd)

New Jerse)¡ Environmental Infrastructure Trust (NJEIT\ Loans (Cont'd)

on November 4,2004 the Village of Ridgewood .eltered^into a New Jersey Environmental

Infrastructure Financing Progru- îoun ug.""ïent with the State of New Jersey, acting Uy ?14

through the New l"rr"y-O"p-ítt*ent of .Eñvironmental 
Protection' The Village borrowed $675'000

from the program ut irit"r"ôt rates of 3o/oto 5o/o andSl,gg0,l72 at0o/o payable each September 1

and March 1 until th. l;;" are paid in full in 2024. Balances outstanding are $390,000 and

$9 I 6,700, resPectivelY.

Schedule of Changes in Debt Issued

Balance

1213U2014 Additions Retirements

Balance

12t3112015

General Capital Fund:

Serial Bonds

Bond AnticiPation Notes

NJEIT Loans

Water Utility CaPital Fund:

Serial Bonds

Bond AnticiPation Notes

Parking Utility Capital Fund:

Bond AnticiPation Notes

s 24,171,000
6,299,350 $ 1,600,000

8,239,438

16,585,000

7,925,000

$ 2,085,000

630,000

7,030,228

1,085,000

250,000

$ 22,092,000
7,269,350

7,209,210

15,500,000
1,675,000

236,000 50,000 186,000

Total S 57,461,788 $1,600'000- 55J30228- Å 53'931'560-

At Decembe r 31, 2015,the village had debt issued and outstanding as follows:

General Capital - Bond Anticipation Notes Payable
Date of

Original
Note Maturity

Balance

Dec. 31 2015

240,000

330,000

2,500,000

700,000
272,350

1,goo,ooo

900,000

Interest
RateImprovement Description

Acquisition of Land

Restoration of Saddle River Bank and

Pipeline
Restoration of Village Hall Level 1

Various Capital ImProvements

Various Capital ImProvements

Various Capital ImProvements

Various CaPital ImProvements

Various CaPital ImProvements

7 t14t2009 611712016 2.00% $ 427,000

6122120t2

612212012

6lt9l20l4
611712016

612U2013

6l19l20r4
6ll712016

611712016

61r712016

6l1712016

6lt712016
61t712016

611712016

611712016

2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%

s ?26e3so
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Note 4: Long-Term Debt (Cont'd)

At December 31,2075,the Village had debt issued and outstanding as follows: (Cont'd)

Water Capital - Bond Anticipation Notes Pavable
Date of

Original
Note

Interest

Maturity Rate

Balance

Dec.31 20t5

$ 850,000

825.000

s 1,675,000

Balance
Dec.31 2015

Balance

Improvement Description

Various Water Improvements

Various Water Improvements

Improvement Description

Various Improvements

General Capital - Serial Bonds Payable

Date of
Original

Note Maturity

Date of Date of
Issue Maturitv Amount

6t2912006 611712016 2.00% $ 186,000

Maturities at December 31 20r5

6t1912014

6t19l20l4
6lt7l20t6
611712016

2.00%
2.00%

Parking Capital - Bond Anticipation Notes Payable

Interest
Rate

Improvement
Description

Interest

Rate

4.250%
4.250%
5.000%

4.125%
4.250%
4.250%
4.300%
4.37s%
4.37s%

4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%

Dec.31 20t5

$ 9,239,000

4,270,000

General Bonds of2007 0612912007

General Refunding
Bonds of2073

0510812013

06t1s116

06115117

06llsl18
06115119

061t5120

06lt5l2l
0611s122

0611s123

06llsl24

07101116

07lÙUr7
0710l/t8
071011r9

07101120

07l0ll2r
07t01122

$ 900,000

900,000

900,000

900,000

900,000

925,000

950,000

950,000

914,000

555,000

575,000

600,000

600,000

620,000

645,000

675,000
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Long-Term Debt (Cont'd)

At December 31,2075,the Village had debt issued and outstanding as follows: (Cont'd)

Note 4

General Capital - Serial Bonds Payable (Cont'd)

Maturities at December 37,2015

General Improvement 0611512013 06115116

Bonds of2013 06115117

06115118

06ltsl19
0611s120

06115121

06115122

061r5123

06115124

061r5125

Total General Capital - Serial Bonds Payable

Water - Serial B Pavable

$ 700,000

750,000

800,000

850,000

950,000

1,000,000

1,050,000

1,100,000

1,150,000

1,233,000

Maturities at December 31,2015

Improvement
Description

Date of
Issue

Date of
Maturity Amount

Interest
Rate

3.000%
4.000%
4.000%
4.000%
4.000%
4.000%
3500%
3500%
3.500%
3.s00% $

Balance

Dec.31 2015

9,583,000

$ 22,092,000

Water Bonds of 2007 0611512007

Improvement
Description

Date of
Issue

Date of
Maturity Amount

Interest

Rate

Balance

Dec.31 2015

06ll5l16
06l1slt7
06lrsl18
06lrsl19
06ltsl20
06ltslzt
061t5122

061t5123

061r5124

06lt5l2s
06lls126
06115127

06lrsl28
061r5129

06115130

06lt5l3l
06115132

$ 275,000

275,000
275,000
275,000
275,000
275,000
275,000
275,000
275,000
300,000

300,000

300,000

300,000

300,000

300,000

300,000

286,000

4.250%
4.250%
s.000%
4.125%
4.2s0%
4.2s0%
4.300%
4.375%

4.37s%
4.400%
4.400%
4.s00%
4500%
4.s00%
4.500%
4.500%
4.500% $ 4,g61,ooo
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Note 4: Long-Term Debt (Cont'd)

At December 31,2075, the Village had debt issued and outstanding as follows: (Cont'd)

'Water Caoital - al Bonds Pavable (Cont'd)

Maturities at December 3l 2015

Improvement
Description

Date of Date of
Issue Maturity Amount

Interest
Rate

3.000%
4.000%
4.000%
4.000%
4.000%
4.000%
3.500%
3.s00%
3.500%
3.500%

Balance

Dec. 3l 20t5

$ 3,930,000

6,709,000

Water Refunding
Bonds of20l3

NJEIT Loan #1

NJEIT Loan#2

Water Bonds of 2013 0611512013 06115116

06lt5l17
06115118

06115119

061r5120

0611512r

06115122

06115123

06115124

061ls125

Total Water Capital - Serial Bonds Payable

Date of
Final

Maturity

8lU202r
81112024

0510812013 07lÙUt6
07 t011t7

07101118

07l0lll9
01101120

07101121

0710v22
0710U23

07101124

0710112s

0710U26

07101127

07101128

0710U29
0710U30

$ 215,000

215,000

225,000
225,000
240,000
245,000
245,000
250,000

275,000
275,000
295,000
290,000

310,000

305,000

320,000

600,000

650,000

650,000

650,000

650,000

700,000

700,000

700,000

700,000

709,000

4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.2s0%
4.2s0%
4.375%
4.37s%
4.400%
4.400o/o

Interest

Rate

$ 15,500,000

Balance
Dec.31 2015

s 5,902,510

1,306,700
4 To 5.5%o

3 to 5%o

s 7,209,210
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Note 4: Long-Term Debt (Cont'd)

Schedule of Annual Debt Service Princinal and Interest for the Next
Five Years and Thereafter for Bonded Debt Issued and Outstanding

General Capital:
Calendar Year

2016
2017

201 8

20r9
2020
2021-2025

Water Capital:
Calendar Year

2016
20t7
2018

20t9
2020
2021-2025
2026-2030
2031-2032

Principal Interest Total

$ 2,155,000

2,225,000
2,3oo,oo0

2,350,000

2,470,000
10,592,000

$ 853,418

767,468
671,843

573,780

476,093
911,041

$ 3,008,418

2,992,468
2,971,843

2,923,780
2,946,093

11,503,041

s 22,092,000 s 4,253,643 s 26,345,643

Principal Interest Total

$ 1,090,000

1,140,ooo

1,150,000

1,150,000

1,165,000

6,199,000

3,020,000

586,000

$ 602,323

560,036

512,717

465,170

419,654

l,3go,5g7
483,975

26,055

s 7,692,323

1,700,036

1,662,717

1,675,170

1,583,654

7,579,587

3,503,975

672,055

$ 15,500,000 $ 4,449,517 s 19,949,517

Net Pension LiabiliW

The State of New Jersey Public Employees' Retirement System's (PERS) net pension liability was

calculated to be $33,712,969 at June 30,2015. The State of New Jersey Police and Firemen's
Retirement System's (PFRS) net pension liability was calculated to be $50,699,807 at June 30,

2015. See Note 5 for fuither information on the PERS and PFRS.
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Note 5: Pension Plans

Village employees participate in one of the two contributory, defined beneht public employee

retirelment systLms: 
-the 

State of New Jersey Public Employee's Retirement System (PERS) or the

State of New Jersey Police and Firemen's Retirement System (PFRS); or the Defined Contribution

Retirement program (DCRP), a tax-qualified defined contribution money purchase pension plan

under Internal Revenue Code (IRC) a01(a).

A. Public Emplo)'ees' Retirement System (PERS)

Plan Description

The State of New Jersey, Public Employees' Retirement System (PERS) is a cost-sharing multiple-

employer defined Uenåfit pension plan administered by the State of New Jersey, Division of

Pensions and Benefits (the Division)'

For additional information about the PERS, please refer to the Division's Comprehensive Annual

Financial Report (CAFR) which can be found at www.state.nj.us/treasury/pensions/annrpts.shtml.

Benefits Provided

The vesting and benefit provisions are set by N.J.S.A. 43:15A. PERS provides retirement, death

and disabiúf benefits. All benefits vest after ten years of service, except for medical benefits,

which vest âfter 25 years of service or under the disability provisions of PERS. The following

represents the membership tiers for PERS:

Tier Definition

1 Members who were enrolled prior to July 1,2007

Members who were eligible to enroll on or after:

2 July 1,2007 and prior to November 2,2008

3 November 2,2008 and prior to I|lday 22,2010

4 May 22, 20lO and prior to June 28. 20Il
5 June 28,2011

Service retirement benefits of 1/55th of final average salary for each year of service credit is

available to Tiers I and} members upon reaching age 60 and to Tier 3 members upon reaching

age 62. Service retirement benefits of t/OOú of final average salary for each year of service credit

is available to Tier 4 members upon reaching age 62 andto Tier 5 members upon reaching age 65.

Early retirement benefits are available to Tiers I and2 members before reaching age 60, to Tiers 3

and 4 before age 62 with 25 or more years of service credit and Tier 5 with 30 or more years of
service credit befor e age 65. Benefits are reduced by a fraction of a percent for each month that a

member retires prior iá the age at which a member can receive full early retirement benefits in

accordance with their respectÑe fier. Tier 1 members can receive an unreduced benefit from age

55 to age 60 if they have^atleast25 years of service. Deferred retirement is available to members

who haie at least i 0 y"urs of service- credit and have not reached the service retirement age for the

respective tier.
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Pension Plans (Cont'd)

A. Public Employees' Retirement System (PERS) (Cont'd)

Contributions

The contribution policy for PERS is set by N.J.S.A. 154 and requires contributions by active

members and contributing members. The local employers' contribution amounts are based on an

actuarially determined rãte which includes the normal cost and unfunded accrued liability.

Chapter íg, p.L. 2009 provided an option for local employers of PERS to contribute 50io of the

normal and accrued tia^Uitity contribution amounts certified for payments due in State fiscal year

2009. Such employers wili be credited with the full payment and any such amounis will not be

included in theii unfutrd"d liability. The actuaries will determine the unfunded liability of those

retirement systems, by employe., for the reduced normal and accrued liability contributions

provided unáer this law. fnis unt¡n¿ed liability will be paid by the employer in level annual

payments over a period of 15 years beginning with the payments due in the fiscal year ended June

ií, ZO1Z and will be adjusted by the rate of retum on the actuarial value of assets' Village

contributions to PERS amounted to $1,226,826 for 2015.

The employee contribution rate was 6.92Vo effective July 1 , 2014 and increased to 7 .060/o effective

July l,2OiS. In"t.ases after October l,20ll are being phased in over 7 yeats effective on each

luty t;, to bring the total pension contribution rate to 7.5o/o of base salary as of July 1, 2018'

Pension Liabilities and Pension Expense

At June 30,2015, the Village's liability was $33,712,969 for its proportionate share of the net

pension liability. ihe net pen-sion liability was measured as of Jun e 30, 2015 , and the total pension

iluUitity used tó calculate the net pension tiuUitity was determined by an actuarial valuation as of
July 1, 2014 which was rolled forward to June 30, 2075. The Village's proportion of the net

p"rrriotr liability was based on a projection of the Village's long-term share of contributions to the

pension plan ielative to the piojected contributions of all participating members, actuarially

determined. At June 30,2ci^5: thä Village's proportion was 0.1502o/o,which was an increase of
0.0014% from its proportion measured as of June 30,2014'

For the year ended December 31,2015, the Village recognized acTual pension expense in the

amount of 57,226,826.

Actuarial Assumptions

The total pension liability for the June 30, 2015 measurement date was determined by an actuarial

valuationis of July r, z0l4 which was rolled forward to June 30,2015. This actuarial valuation

used the following actuarial assumptions:

VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

YEAR ED 31.2015

3.04%Inflation Rate
Salary Increases:

2012 - 2021
Thereafter

Investment Rate of Return

2.15% - 4.40% based on age

3.15% - 5.40% based on age

790%
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Note 5: Pension Plans (Cont'd)

A. Public Emplo)'ees' Retirement System (PERS) (Cont'd)

Actuarial Assumptions (Cont' d)

Mortality rates were based on the RP-2000 combined Healthy Male and Female Mortality Tables

(setback I year fo, i"À¡"r) for service retirement and beneficiaries of former members with

adjustments for mortality'iãp.ou"*¡nts from the base year of 20!2 based on Projection Scale AA'

The Rp-2000 DisableJ'Mortality Tables (setback 3 years for males and setback one year for

females) are used to value disabled retirees'

The actuarial assumptions used in the July 1, 2074 vafuation were based on the results of an

actuarial experience rt"JV f". the period luty.t,2008 to June 30,2011' It is likely that future

experience will not "i"ttl 
conform to thesó assumptions. To the extent that actual experience

deviates from these urrrr-ptionr, the emerging liabiliìies m-ay be higher or lower than anticipated'

ih. rnor" the experience däviates, the larger the impact on future financial statements'

Lons Term Expected Rate of Return

In accordance with State statute, the long-term expected rate of return on pension plan investments

(i.gO"/rat June 30, 201¡)lr determined þy tfre State Treasurer, after consultation with the Directors

of the Division of Investments and Diviiion of Pensions and Benefits, the Board of rrustees and

the actuaries. The ro"g-t.r- expected rate of fetum was determined using a building block in

which best-estimat. .uig"r of expected future real rates of refurn (expected letuml net of pension

plan investment expensã and inflätion) are developed for each major asset class' These langes are

combined to produce the long-term expected rate of return by weighting the expected future real

,uto of return UV tft"-iatg"t ãsset allocation percentage and by adding expected inflation' Best

estimates of arithmetic rea-l rates of return for êach major asset class included in PERS' target asset

allocation as of June 30,2015 are summarized in the following table:

Asset Class

Target
Allocation

Long-Term
Expected Real

Rate of
Retum

Cash

U.S. Treasuries

Investment Grade Credit

Mortgages
High Yield Bonds

Infl ation-Indexed Bonds

Broad U.S. Equities

Developed Foreign Equities

Emerging Market Equities

Private Equity
Hedge Funds/Absolute Retum

Real Estate (ProPertY)

Commodities
Global Debt ex. U.S.

REIT

5.00%
1.75%

10.00%

2.10%
2.00%
r.50%

27.25%
12.00%

6.40%
9.25%

12.00%
2.00%
r.00%
350%
4.25%

t.04%
r.64%
r.79%
r.62%
4.03%
3.25%

8.52%

6.88%
10.00%

t2.4r%
4.72%

6.83%
5.32%

-0.40%

s.l2%
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Note 5: Pension Plans (Cont'd)

A. Public Emplovees'Retirement S)'stem (PERS) (cont'd)

Discount Rate

The discount rate used to measure the total pension liability was 4.90o/o as of June 30, 2015. This

single blended discount rate was based on ihe long-term expected rate of return on pension plan

invãstments of 7 .90o/o and a municipal bond rate of 3 .80% as of June 3 0, 201 5 based on the Bond

Buyer GO 20 Bond Municipal Èond Index which includes tax-exempt general obligation

muîicipal bonds with an uu".ug" rating of AA/Aa or higher. The projection of cash flows used to

determine the discount rate asiume¿ itrat contributions from plan members will be made at the

current member contribution rates and that contributions from employers will be made based upon

the average of the last five years of contributions made in relation to the last five years of
actuariallSTdetermined contributions. Based on those assumptions, the plan's fiduciary net position

was projected to be available to make projected future benefit payments of current plan members

tttto"gtt ZO:3. Therefore, the long-terrnexpected rate of retum on plan investments was applied to

pro.¡eãted benefit payments through 2033, and the municipal bond rate was applied to projected

ùeneht payments after that date in determining the total pension liability.

Discount Rate

The following presents the Village's proportionate share of the collective net pension liability as of
June 30, 2015 calculated using the discòunt rate as disclosed below, as well as what the Village's

proporti,onate share of the net pension liability would be if it were calculated using a discount rate
-t¡uf 

ir 1-percentage-point lower or 1-percentage-point higher than the current rate:

June 30,2015
t%

Decrease

Current
Discount Rate

(4.e0%)

r%
Increase

590%(3 e0%)

Village's proportionate share of the

Net Pension LiabilitY $ 41,901,096 $ 33,712,969 $ 26,848,103

Pension Plan Fiduciary Net Position

Detailed information about the pension plan's fiduciary net position is available in the separately

issued PERS financial statements.

and

Plan

The State of New Jersey, State of New Jersey Police and Firemen's Retirement System (PFRS), is

a cost-sharing multiple-employer defined benefit pension plan administered by the State of New

Jersey Division of Pensions and Benefits (the Division)'

For additional information about the PFRS, please refer to the Division's Comprehensive Annual

Financial Report (CAFR) which can be found ¿l www.state.ni.us/treasury/pensions/annrpts.shtml.
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Note 5: Pension Plans (Cont'd)

Tier Definition

I Members who were enrolled prior to ly'ray 22'2010

B. police and Firemen's Retirement system (PFRS) (Cont'd)

Benefits Provided

The vesting and benefit provisions ¿re set by N.J.S.A' 43:16A" The PFRS provides retirement as

well as death and disability benefits. aü ú"""ãtt vest after ten years of service' except for

Ji."uäiq. benefits which vest after 4 years of service'

The following represents the membership tiers for PFRS:

Members who were eligible to enroll on or after:

2 ly'ray 22,2010 and prior to June 28'2011

3 June 28,201I

Service retirement benefîts are availabl e at age 55 und are generally determined to be 2vo of final

compensation fo, .u"trl;;i creditable t.Ã7i1", as defineà', up. to 30 years plus 1o/o for each year

of service in excess oi ão y"urr. Membersî;i;*k rt"gial'retiremeni 
after achievingz' years of

creditable service, i"',oihtJtìï;"ñ;ÑJ.é*r osø (rers .1 
and 2 members) and 600/o (tiet 3

members) of final compensation plus.lyo f;r ea;h y.g oi creditable service over 25 years but not

to exceed 30 years. lr4embers may elect 9;ì;;ã ietirement benefits after achieving ten years of

service, in which 
"ur" 

u*"irt, *oít¿ b"ñ;;;; jl.q"ur ß Zvo of final compensation for each

year of service'

Contributions

The contribution policy for PFRS is set by N.J-S'A'43:164 and requires contributions by active

members u,r¿ 
"o,rt 

iui/iö.#Ër;: ïir"íÀ."r employers' contribuiion amounts are based on an

actuarially determinä 
-^r"ut" 

*ni"n incluáes the normal cost and unfunded accrued liability'

Chapter 19, p.L. zoöp.Ñ¿;J;Loption-iãr iocal employers of PFRS to contribute 50% of the

normal and accrued liability contribution'u*o"ntt certifieá for payments due in StaIe fiscal year

z0¡g. Such employ;;;;ü be credited with the tull payment und uny such amounts will not be

included in their unfunded tiability. rrre actuaties wiìl äetermine the- unfunded liability of those

retirement systems, by employer, for- tftã iåJ""t¿ normal and accrued liability contributions

provided under this lalw. t'ni, uátn¿"¿ìi"uilitv *il u" paid by the employer in level annual

amounts over a penod of 15 years beginning witú the- payments dûe in the fiscal year ended June

30,zll|and will U" 
"¿l*t"¿"Uy 

the rãte of rãturn on the actuarial value of the assets'

Special Funding Situation

under N.J.S.A. 43:16Ã-15, local participating employers are responsible for their own

contributions based on actuarially determineå amõunts, èxcept where legislation.was passed which

legally obligated ,h"^ S"t" tl óertain circumstances occurred' The legislation which legally

obligates the State i, u, fotto*s: Chaptei'8, il.f.. iOOO, Çlrapter 
318, P'L' 2001' Chapter 86' P'L'

2001, Chapter 5lt, Þ1.léqf , Chaptår roé, p L D7g:, Ch;ptet 247,P.L. 1993 andChapÍer 201'

p.L. 2001. The amounts coátriuut"¿ o" í"^rruir Ài ttrl locäl particigatils.:Tpl9v."tt under this

legislation t, 
"or,ri¿Lreã 

l" U" a special tu;ã-itg 
"it"ation 

as dêfineOby GASB Statement No' 68

and the State is freatedas a nonempl"y;;;itibuting entity' The June 30' 2015 State special

funding situation net pension tiabitity "-ã"ttt-ãt" 
ttt" í"t"-ttlated differences between the annual

acruarially ¿"termineã Siuie oUfigaiio" ""ãã 
ihe spe"ial funding situation and the actual State

contribution ttrorrgh th" uuLoutiori¿ut" fr;ftt*l year ended Junã 30' 2015 State special funding

situation pension expense is the actuaridly ã";t-iíJ contribution amount that the State owes for

the fiscal year ended June 30,2015'
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VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 3i.2015
(Continued)

Pension Plans (Cont'd)

B. Police and Firemen's Retirement System (PFRS) (Cont'd)

Special Funding Situation (Cont' d)

The pension expense is deemed to be a State administrative expense due to the special funding

situaiion. Since the local participating employers do not contribute under this legislation directly

to the plan (except for employer specific funded amounts), there is no net pension liability or

deferreã outflowJ or inflows to report in the financial statements of the local participating

employers related to this legislation. However, the notes to the financial statements of the local

pa.tlclþati.rg employers must disclose the portion of the nonemployer contributing entities' total

þ.opo.tio.rut" share of the collective net pension liability that is associated with the local

participating employer.

Village contributions to PFRS amounted to $2,370,135 for 2015. During the fiscal year ended

Junelg,2015, the State of New Jersey contributed 5231,448 to the PFRS for normal pension

benefits on behalf of the Village, which is less than the contractually required contribution of
$554,599.

The employee contributions for PFRS are 10.00% of employees' annual compensation, as defined.

Pension Liabilities and Pension Expense

At June 30,2015, the Village's liability for its proportionate share of the net pension liability was

$50,699,807. The net p"nrion liability was measured as of June 30, 2015, and the total pension

tiaUility used to calculãte the net pension liability was determined by an actuarial valuation as of
July 1, 2014 which was rolled forward to June 30, 2015. The Village's proportion of the net

pension liability was based on a projection of the Village's long-term share of contributions to the

pension plan ielative to the projected contributions of all participating members, actuarially

determined. At June ¡0,2015, the Village's proportion was 0.30438%, which was a decrease of
0.0001% from its proportion measured as of June 30,2014.

Additionally, the State's proportionate share of the net pension liability attributable to the Village

is54,446,203 as of June 30, 2015. The net pension liability was measured as of June 30, 2015,

and ihe total pension liability used to calculate the net pension liability was determined by an

actuarial valuåtion as of July I, 2014 which was rolled forward to June 30, 2015. The State's

proportionate share of the net pension liability associated with the Village was based on a

projection of the Village's long-term share of contributions to the pension plan relative to the

projected contributionr ãf utt participating members, actuarially determined. At June 30, 2015, the
^Stui"'r 

proportion was 0.30438o/0, which was a decrease of 0.0001% from its proportion measured

as of June 30,2014 which is the same proportion as the Village's.
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Note 5: Pension Plans (Cont'd)

B. Police and Firemen's Retirement Svstem (PFRS) (Cont'd)

Pension Liabilities and Pension Expense (Cont'd)

Village's Proportionate Share of the Net Pension Liability

State's Proportionate share of the Net Pension Liability Associated

with the Village

Total Net Pension LiabilitY

For the year ended December 3I, 2015, the Village recognized total pension expense of

$2,370,135.

Actuarial Assumptions

$ 50,699,807

4,446,203

$ 55,146,010

The total pension liability for the June 30, 2015 measurement date was determined by an actuarial

valuation as of July 1,2014 which was rolled forward to June 30,2075' This actuarial valuation

used the following actuarial assumptions:

Inflation Rate
Salary Increases:

2012 -2021
Thereafter

Investment Rate of Return

3.04%

2.60% - 9.48% based on age

3.60% - 10.48% based on age

790%

Mortality rates were based on the Rp-2000 combined Healtþ Mortality Tables projected one year

using Projection Scale AA and one year using Projection scale BB for male service retirements

with adjustments for mortality improvementr-fro*the base year based on Projection Scale BB'

Mortality rates were based on the Rp-2000 combined Healthy Mortality Tables projected fourteen

years using projection scale BB for female service retirements and beneficiaries with adjustments

for mortality improvements from the base year of 2014 based on Projection Scale BB'

The actuarial assumptions used in the July 1, 2014 valuation were based on the results of an

actuarial experience åt dy fot the period July 1, 2010 to June 30' 2013'

Long Term Expected Rate of Return

In accordance with state statute, the long-term expected rate of retum on pension plan investments

(7.g0%at June 30,2015)is detsrmine{ !1 ttre state Treasurer, after consultation with the Directors

of the Division of twestments and Diviiion of Pensions and Benefits, the Board of Trustees and

the actuaries. Th" io;;-;"; expected rate of return was determined using a building block in

which best-estimat. ,-urrË"r of expected fufure real rates of return (expected return¡, net of pension

plan investment expensãand inflãtion) are developed for each major asset class' These ranges are

combined to produce the long-term expected rate of retum by weighting the expected future real

rates of return UV tft" tutg"t asiet allocaiion percentage and by adding expected inflation'
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Pension Plans (Cont'd)

B. Police and Firemen's Retirement System (PFRS) (Cont'd)

Long Term Expected Rate of Return (Cont'd)

Best estimates of arithmetic real rates of return for each maj or asset class included in PFRS ' target

asset allocation as of June 30,2015 are summarized in the following table:

Asset Class

Target
Allocation

Long-Term
Expected Real

Rate of
Return

Cash

U.S. Treasuries

Investment Grade Credit

Mortgages
High Yield Bonds

Infl ation-Indexed Bonds

Broad U.S. Equities
Developed Foreign Equities

Emerging Market Equities

Private Equity
Hedge Funds/Absolute Return

Real Estate (Property)

Commodities
Global Debt ex. U.S.

REIT

5.00%
1.75%

10.00%
2.10%
2.00%
r.50%

27.2s%
t2.00%
6.40%
9.2s%

12.00%
2.00%
1.00%

3.50%
4.2s%

1.04%
r.64%
t.79%
t.62%
4.03%
3.2s%
8.s2%

6.88%
10.00%

12.4r%
4.72%

6.83%
s.32%

-0.40%

5.12%

Discount Rate - PFRS

The discount rate used to measure the total pension liability was 5.79o/o as of June 30, 2015. This

single blended discount rate was based on the long-term expected rate of return on pension plan

investments of 7 .90%o and a municipal bond rate of 3.80% as of June 30, 2015 based on the Bond

Buyer GO 20 Bond Municipal Bond Index which includes tax-exempt general obligation

municipal bonds with an average rating of AA/Aa or higher. The projection of cash flows used to

determine the discount rate assumed that contributions from plan members will be made at the

current member contribution rates and that contributions from employers and the nonemployer

contributing entity will be made based on the average of the last five years of contributions. Based

on those assumptions, the pension plan's fiduciary net position was projected to be available to

make projected future benefit payments of current plan members through 2045. Thetefore, the

long-term expected rate of retum on pension plan investments was applied to projected benefit
payments through 2045, and the municipal bond rate was applied to projected benefit payments

after that date in determining the total pension liability.
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Note 5: Pension Plans (Cont'd)

B. Police and Firemen's Retirement System (PFRS) (Cont'd)

T

1

to

The following presents the total net pension liability (including the state's proportionate share of

the net pension li"bi"üty-;fitit"t"UfË to_ the Villag!) as of. June 30, 2015 calculated using the

discount rate as disclosed above, as well as what tñe collective net pension liability would be if it

were calculat"a.rring ã dis"orrnírat" that is 1-percentage-point lower or 1-percentage-point higher

than the current rate:

June 30,2015
t%

Decrease

Current

Discount Rate

t%
Increase
(6.7e%)( (4.7e%) s.79%\

Village's proportionate share of the

Net Pension Liability and the State's

proportionate share of the Net Pension

Liability associated with the Village s 12,699,949 $ 55,146,010 s 40,832,34r

Pension Plan Fiduciarv Net Position - PFRS

Detailed information about the pFRS's fiduciary net position is available in the separately issued

PFRS financial statements.

prudential Financial jointly administers the DCRP investments with the NJ Division of Pensions

and Benefits. If an ,l*pi"v". is ineligible to enroll in the PERS or PFRS, the employee may be

eligible to enroll in the Oônp. DCRP provides eligibte members with a tax-sheltered' defined

contribution retirement benefit, along with life insrirance and disability coverage. vesting is

immediate upon enrollment for members of the DCRP'

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits' issues

publicly available 
^niï"ii^i 

reports 
_ 
that include the financial statements and required

supplementary information of thebCRP. The financial reports may be obtained by writing to the

State of New Jersey, lepartment of the Treasury, Divisiorrof Pensions and Benefits' PO B'ox295'

Trenton, New JerseY ,08625'0295 '

Employers are required to contribut e at anactuarially determined rate' Employee contributions are

based on percentages of 5.50% for DCRP of employees' annual compensation' as defined' The

DCRe was establisfrlãJ"f' l,2007,under the irovisions of-Chapter 92,P,L'?991and Chapter

103, P.L. 2001 ani e*pã"¿á¿ unáer the prouiriottt of Chapter 89, P'L' 2008' Employee

coniributions for DCRP aìe matched by a3o/o employer contribution.

For DCRP, the Village recognized pension expense of $4,804 for 2015' Employee contributions

to DCRP were $8,824 fot 2015.
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Note 6: Other Post- Benefits

In addition to the pension benefits described in Note 5, the Village provides other post-

employment benefits to certain employees after retirement, substantially similar in nature to the

health benefits provided to employees presently working

The Village contributes to the State Health Benefits Program ("SHBP"), a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan administered by the State of New
Jersey Division of Pensions and Benefits. SHBP was established in 1961 underN.J.S.A. 52:14-

17.25 et seq. to provide health benefits to State employees, retirees, and their dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public
employers in 1964. Local employers must adopt a resolution to participate in the SHBP.

In accordance with the Village's resolution, Village employees are entitled to the following
benefits:

Municipal and Police Employees:
Married Village employees retiring at age 62 or older who have accumulated 15 years or
more of unintemrpted service, or under age 62 with 25 years or more, are entitled to fifty
percent of the premium for hospital and surgical health insurance family coverage to be paid

by the Village. Single employees retiring at age 62 or older who have accumulated 15 years

or more of unintemrpted service, or under age 62 with 25 years or more, are entitled to one

hundred percent of the premium for hospital and surgical insurance individual coverage to be

paid by the Village. All years of quali$ing service must be with the Village of Ridgewood.

Rules governing the operation and administration of the program are found in Title l7 , Chapter 9

of the New Jersey Administrative Code. SHBP provides medical, prescription drugs, mental

health/substance abuse, and Medicare Part B reimbursement to retirees and their covered

dependents.

The State Health Benefits Commission is the executive body established by statute to be

responsible for the operation of the SHBP. The State of New Jersey Division of Pensions and

Benefits issues a publicly available financial report that includes financial statements and required
supplementary information for the SHBP. That report may be obtained by writing to:

State of New Jersey Division of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-

029s.

Participating employers are contractually required to contribute based on the amount of premiums

attributable to their retirees. Post-retirement medical benefits under the plan have been funded on

a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were funded on an acttnrial
basis. Contributions to pay for the health premiums of participating retirees in the SHBP are billed
to the Village on a monthly basis. The Village's portion of post-retirement benefits is funded on a
pay-as-you-go basis from the Current Fund and Utility Operating Fund budgets.
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Note 6:

Note 7

Note 8

Other Post-Employment Benefits (cont' d)

In the event an employee qualif ing under these conditions is eligible for Medicare coverage with

supplemental coveiagá, tnË totai"ort of *hi"h amounts to less than fifty percent of the cost of the

prä*i.* for hospitaí ánd surgical health insurance family coverage, or less th* ll" cost of the

premiums for hospital and surgical insurance individual coverage presently supplied by the Village

io its employees, iuch employee will be required to enroll in the Medicare supplemental coverage

progta-, the cost of which will be reimbursable by the Village'

The Village's portion of post-retirement benefits is funded on a pay-as-you-go basis from the

Current FJnd óperating budget. During 2015 the Village had 178 retirees who met the eligibility

requirements and recognized expenditures in the amount of $2,804,237 .

Accrued Sick and Vacation Benefits

Municipal employees are permitted to accrue unused sick time of which may be taken as time off

or paidþon retiiement oiseparation at an agreed upon rate. It is estimated that the current cost of

such unpaid compensation wìuld approximate $6,623,538. This amount is not reported either as

ur, 
""p"rrdit 

rr" oi liuUitity. Howevel it is expected that the cost of such unpaid compensation will

be included in the Villagã's budget operating expenditures in the year in which it is used.

The above amount is partially funded by the Reserve for Terminal Leave of $529,383 on the Other

Trust Funds balance sheet at December 31,2015 '

Selected Tax Information

Property taxes are levied as of January I on property values assessed as of the previous calendar

y"u.. it 
" 

tax levy is divided into two billings. The first billing is an estimate of the current year's

ievy based on the prior year's taxes. The sãcond billing reflects adjustments to the current year's

actual levy. The final täx bill is usually mailed on or before June 14th, along with the first half

estimated tax bills for the subsequent year. The first half estimated taxes are divided into two due

dates, February 1 and May 1. fñe nnh tax bills are also divided into two due dates, August 1 and

November 1. A ten-day grace period is usually granted before the taxes are considered to be

delinquent and the impósii=ion oi interest charges is made. A penalty may be assessed for any

unpaiã taxes in excess of $10,000 at December 31 of the current year.

Unpaid taxes of the current year may be placed in lien at atax sale held after December 10'
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Note 8: Selected Tax Information (Cont'd)

Tax Rate

Apportionment of Tax Rate

Municipal
County
Local School
Municipal Open Space

Assessed Valuations
2015

2014

2013

Year

VILLAGE OF RIDGEWOOD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015
(Continued)

2015 20t4 2013

$ 2.433 $ 2.38s $ 2.356

.581

.260

1.587

.005

.s74

.246

1.560

.00s

.578

.239

1.535

.004

$ 5,750,039,200

s5,733,152,900

s5,723,651,600

Comparison of Tax Levies and Collections Currently

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the
percentage of current collection could be an indication of a probable increase in future tax levies.

Currently

Tax Levy
Cash

Collections
Percentage of

Collection

2015
20r4
20r3

s 140,449,848

137,031,046

135,038,077

s 139,674,690

736,226,560

734,066,846

99.44%
99.4t%
99.28%

Note 9

Also, increases in future tax levies can also be warranted if revenue sources outside of those directly
generated by the municipality, such as federal or state aid, should decline without corresponding
decreases in budgeted expenditures.

Risk Management

The Village is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets, errors and omissions; injuries to employees; and natural disasters. Health benefits are

provided to employees through the State of New Jersey Health Benefits Plan.

The Village is currently a member of the Bergen County Municipal Joint Insurance Fund (the

"Fund"). The Fund provides its members with Liability, Property, Environmental, Public Officials
and Employer Practices, and Workers' Compensation Insurance. The Fund is a risk-sharing public
entity risk pool that is both an insured and selÊadministered group of governmental entities
established for the pulpose of providing low-cost insurance coverage for their respective members
in order to keep local property taxes at a minimum. Each member appoints an official to represent
their respective entity for the purpose of creating a governing body from which officers for the Fund
are elected.
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Risk Management (Cont'd)

As a member of the Fund, the Village could be subject to supplemental assessments in the event of

deficiencies. If the assets of the Fund were to be äxhausted, members would become responsible

for their respective ,ftur", of the Fund's liabilities' The Fund can declare and distribute dividends to

members rrpon upproual of the state of New Jersey Department of Banking and Insurance' These

distributions are divided amongst the members in the same ratio as their individual assessment

relates to the total assessment of the membership body'

selected financial information for the Fund as of Decembet 3I,2015 is as follows:

Total Assets

Net Position

Total Revenue

Total ExPenses

Change in Net Position

Member Dividends

s 14,585,883
-

$ 3,521,882

$ 16,557,868

$ 16,888,51 1

$ 30,643

$ 502 1

Financial statements for the Fund are available at the offices of the Fund's Executive Director

Bergen Counfy Municipal Joint Insurance Fund

PfnUa Risk Management Services

9 CamPus Drive, Suite 216

ParsiPianY, NJ 07054
(201) 881-7633

J

The village has elected to fund its New Jersey unemployment compensation Insurance under the

..Benefit Reimbursement Method". under thii plan, tire village is required to reimburse the New

Jersey Unemployment trust Fund for b.rr;'t'' puía to its former employees and charged to its

account with the state. The village is billed quarterly for amounts due to the state' The following

is a summary of Viltage contributions, employee contributions, interest earned, reimbursements to

the state for benefits î"i¿ ""¿ 
the ending'uáur". of the village's expendable trust fund for the

current and Previous two Years'



45

DECEMBER 31.2015
(Continued)

Note 9: Risk Management (Cont'd)

New Jersey Unemployment Compensation Insurance (Cont'd)

Fiscal
Year

2015

20r4
2013

Villaee
Contributions Interest

Earned

Amount
Reimbursed

Ending
Balance

$ 142,084

101,080

113,060 *

s 42,938
88,807

$ 116,854

91,796

87,748

s 237,552
t68,959
70,741

$ 425

t27

* Detail was not available for the amount of the contributions between the village, employees and

interest earned.

Note 10: Fund Balances Appropriated

FundbalancesatDecember3I,20|5,whichwereappropriatedandincludedasanticipated
revenue for the year ending December 31' 2016 are as follows:

$ 3,300,000

2,173,167
504,000

Note 11: Fixed Assets

The following schedule is a summar izationof general fixed assets for the year ended December 31'

20r5

Additions Deletions

Balance

December,
2015

s t80.31t,273 s 3,932,396

$ 127,410,600

27,727,991

28,949,634

$ 184,088,225
-

Note 12: Commitments and Contingencies

Current Fund

Water UtilitY OPerating Fund

Parking UtilitY OPerating Fund

Balance

December,
2014

Land
Buildings
Machinery and EquiPment

s 127,410,600

27,648,165
25.252,508

s 79,826
3,852,570 $ 155,444

$ 155,444

The Village is periodically involved inlawsuits arising in the normal course of business' including

claims for property damage, personnel-litig"ii"", per"sonal i1jyV, disputes ovef contract awards

and properry ,u" u.r"rr*J.í ápp"utr. TF füiõ ìs involved" in property ta1-11se1sment appeals

which are pending at. the fax ðourt of N"* fE tty' The Viltage ñas established a reserve for

litigation at December 3l,2ol5 in the amount or $á,tzo in the water utility operating Fund' In

the opinion of management, the ultimate ã.,t"o-"'of these lawsuits will not have a material

adverse effect on,rr. iiilug";s financial position as of December 31,2015.
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Note 12: Commitments and Contingencies (Cont'd)

Claims and Other Legal Proceedings (Cont'd)

Amounts received or receivable from grantors, principally the federal and state governments are

subject to regulatory requirements and adjustments by the agencies. Any disallowed claims,
including amounts previously recognized by the Village as revenue would constitute a liability of
the applicable funds. The amount, if any, of expenditures which may be disallowed by the
grantors cannot be determined at this time, although Village officials expect such amounts, if any,

to be immaterial.

In accordance with the NJ Division of Pension and Benefits regulations, the Village previously
elected to defer the payment of two months health insurance premiums. The December 31,2015
and 2014 deferrals were approximately $718,630 and $730,929, respectively; which becomes

payable upon the Village leaving the State Health Benefits Program.

Note 13: Local School District Taxes

Regulations provide for the deferral of not more than 50%o of the annual levy when school taxes

are raised for a school year and have not been requisitioned by the school district. The Village of
Ridgewood has elected to defer school taxes.

The Local School District Tax was raised on the school year basis and liability deferred by statute,

resulting in school tax payable set forth in liabilities computed as follows:

Balance December 31

2015 2014

Balance of School Tax
Less: Amount Deferred

School Tax Payable (Cash Liability)

$ 45,630,456

45,630,456
s 44,718,552

44,778,552

-0-

Note 14: Other Reserves

Reserves on the balance sheet of the Current Fund at December 31, 2015, consisted of the

following:

Sale of Municipal Assets

Flood Emergency

$ 16,974

302,995

$ -0- $

$ 319,969
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Note 15: Open Space Trust Fund

The Village created an Open Space Trust Fund with a tax levy of up to $.02 per $100 of assessed

valuation in 1998. The funds collected are used to acquire and maintain open space, historical

preservation and farm land property in the Village. To date, $3,758,502 has been collected and the

balance in the open space Trust Fund at December 31,2015 was $672,168.

Note 16: Related Partv Transactions

During 2015 the Village appropriated and charged 52,340,446 to operations for the 2015 budget

appropriation to the free public library. Of that amount $2,065,106 was the minimum required

library tax per state requirements.

Note 17 Deferred Plans

The County offers its employees deferred compensation plans created in accordance with internal

Revenue Code Section 457. The plans, which are administered by Nationwide and Valic, permit

participants to defer a portion of their salary until future years. Amounts deferred under the plans

àr" noi available to employees until termination, retirement, death or unforeseeable emergency.

Note 18: Subsequent Events

The Village's Bond Anticipation Notes outstanding matured in June of 2016 and a Bond Sale is

scheduled to take place in August of 2016.
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COMBINING AND INDIVIDUAL FUND AND ACCOUI\T

GROUP STATEMENTS AI{D SCHEDULBS

The combining and individual fund and account group statements and schedules

present more detailed information for the individual funds in a format that
segregates information by fund type.
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VILLAGE OF RIDGEWOOD

COLINTY OF BERGEN

2015

CURRENT FUND

The current fund is used to account for resources traditionally associated with government which

are not required legally or by sound frnancial management to be accounted for in another fund'
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A
1 of2

CURRENT FUND

ASSETS

Regular Fund:

Cash and Cash Equivalents

Change Fund

Receivables and Other Assets with Full Reserves:

Delinquent Property Taxes Receivable

Tax Title Liens Receivable

Property Acquired for Taxes - Assessed Valuation

Interfunds Receivable

Total Receivables and Other Assets with Full Reserves

Deferred Charges:

Special EmergencY Authorization

Total Regular Fund

Grant Fund:

Cash and Cash Equivalents

Grants Receivable

Interfunds Receivable

Total Grant Fund

TOTAL ASSETS

389,226 476,062

s 10,430,872 $ 11,324,605

December 31,

2015 2014

s 8,742,483

1,115

$ 9,517,202

1,015

8,743,598 9,518,211

688,738

157,482

324,000

37,828

706,469

130,1 19

324,000

25,138

1,202,048 1,186,326

96,000 144,000

10,041,646 10,848,543

30,650

358,576

62,118

346,',|32

67,212
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EOF

CIIRRENT FTIND

(Continued)

Regular Fund:

Appropriation Reserves:

Encumbered

Unencumbered

Total APProPriation Reserves

Other Encumbrances

Prepaid Taxes

Tax OverPaYments

Due to State of New JerseY:

Veterans and Senior Citizens Deductions

Marriage License Fees

Uniform Construction Code Fees

Interfunds PaYable

Due to CountY for Added Taxes

Other Reserves

Reserve for Receivables and Other Assets

Fund Balance

Total Regular Fund

Grant Fund:

Interfunds PaYable

Appropriated Reserves

Reserve for Encumbrances

UnapproPriated Reserves

Total Grant Fund 389,226 476,062

s 10,430,872 $ 1l ,324,605

December 31,

2015 2014

$ '765,282

1,483,062

$ I ,161,704
1,467,504

2,248,344
81,758

780,433

203,661

741

2,620

13,598

10,308

2,629,208

62,778

681,783

405,206

319,969

3,557

1,920

31,533

8,286

30,462

958,3 19

3,661,432

1,202,048

5,778,166

4,825,052

1,186,326

4,837,165

70,041,646 10,848,543

2'74,231

41,889

73,106

11 1,013

298,585

15,7'.|4

50,690

TOTAL LIABILITIES, RESERVES AND FUND BALANCE



52

A-1

VILLAGE OF RIDGEWOOD

CURRENT FUND
TI

Year Ended December 31,

2015 2014
Revenue and Other Income Realized

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from:

Delinquent Taxes

Current Taxes

Nonbudget Revenue

Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Other Credits

Interfunds Returned

Total Income

Expenditures

Budget Appropriations - Municipal Purposes

County Taxes

Local School District Taxes

Municipal OPen SPace Tax

Other Debits

Interfunds Advanced

Total Expenditures

Excess in Revenue/Statutory Excess to Fund Balance

Fund Balance

Balance JanuarY I

Decreased by:

Utilized as AnticiPated Revenue

156,073,910 152,049,607

$ $3,032,000

9,961,207

700,599

139,674,690

298,714

2,982,000

9,8',75,910

886,736

136,226,560

80,036

1,201,861

194,568

1,936

1,090,801

1,290,761

25,738

45,684,918

14,976,381

91,260,570

285,134

462,078

31,828

44,568,115

14,060,746

89,437,1r9
284,619
)q\ )77þ-¿)-¿¿

25,'738

152,700,909 148,671,570

3,313,001 3,378,037

4,837,765 4,441,128

8,210,166 1,819,165

3,032,000 2,982,000

$ 5,178,166 $ 4,837,765
Balance December 31
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VILLAGE OF RIDGEWOOD
CI ]RRENT FUND

STATEMENT OF REVENUE

YEAR ENDED DECEMBER 31. 2015

Budget

Added by
NJSA

40A:4-8'7 Realized

Excess or

Deficit *

$3 s 3,032,000
Fund Balance AnticiPated

Miscellaneous Revenue:

Licenses:

Alcoholic Beverages

Other

Fees and Permits - Other

Fines and Costs - MuniciPal Court

Interest and Costs on Taxes

lnterest on Investments and Deposits

Rent of MuniciPal ProPertY

Sewer User Fees - Tax Exempt Properties

Sewer User Fees - Outside HookuPs

Recreation Fees

Special Franchise Tax

Cable Franchise Fees

Graydon Pool Fees

Uniform Fire SafetY Act

Management Agreement - Water Property Tax Exempt

Ambulance Billings

Sewer Signihcant Dischargers

Parking Utility Operating Surplus - Prior Year

Water Utility Operating Surplus - Prior Year

EnergY ReceiPts Tax

Uniform Construction Code Fees

Interlocal Municipal Service Agreements Offset with:

APProPriations:

Maintenance of Board of Education Vehicles

Township of Hanover Planning and Development Servic

Sale of Gas - Midland Park

Public and Private Revenue Offset with Appropriations:

Clean Communities Program

Alcohol Education and Rehabilitation Fund

BodY Armor RePlacement Fund

Sustainable Management Grant

Municipal Alliance on Alcoholism and Drug Abuse

F.E.M.A. Assistance to Firefighter Grant

General CaPital Fund Balance

New Sewer Fees - Sewer Plant Discharge Acceptance

Reserve for Debt Service

Sale of Village ProPeftY

Open SPace Trust

Reserve for Flood

36,000

70,000

320,000

35 1,000

205,000

42,000

1 00,000

307,000

35,000

253,000

267,000

335,000

380,000

135,000

93,000

341,000

199,000

250,000

590,496

1,867,322

1,050,000

10,000

81,000

10,000

39,163

1,300

4,12',7

2,000

11,677

200,000

38,000

500,000

75,000

248,742

800,000

38,860 $

80,615

332,384

423,435

259,104

52,344

1 18,966

259,532

45,200

243,108

268,474

35'.7,252

354,006

151,237

95,439

355,443

208,270

250,000

590,496

1,867,322

1,004,193

2,860

I 0,61 5

12,384

72,435

54,104

10,344

18,966

47,468 *

10,200

9,892 *

1,4'74

)) )\)
25,994 *

16,237

2,439

14,443

9,270

$

45,807 +

s 37,791

9,407

85,26t

39,163

1,300

4,127

2,000

11,677

37,791

200,000

65,255

500,000

75,000

248,',742

800,000

593 4

4,261

10,000 *

'r1 )\\
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VILLAGE OF RIDGEWOOD

CURRENT FUND

STATEMENT OF REVENUE

YEAR ENDED DECEMBER 3I. 2OI 5

(Continued)

Budget

Added bY

NJSA

40A:4-87 Realized

Excess or

Defrcit *

$ 134,6'13

t02,514
25,000

263,617

55,327 *

2,514

s$ 190,000
Rent of Cellular Tower

Senior Citizens Housing Project:

Payment in Lieu of Taxes

Reimbursement for Underwriting Fees

Administrative Charges and Vehicle Fees for Police

Outside Services

Total Miscellaneous Revenue

Receipts from Delinquent Taxes

Amount to be Raised by Taxes for Support of Municipal Budget:

Local Tax for MuniciPal PurPoses

Minimum Library Tax

Total Amount to be Raised by Taxes for Support of

MuniciPal Budget

Budget Totals

Nonbudget Revenue

375,000
1 I 1,383 *

9,93',7,827 s 37;791 9,961,207 t4,4ll

700,000 700,599 s99

31,326,183 32,463,148

2,065,106

1,136,965

2,065 106

33,391,289 34,528,254 t36,965

47 ,061,116 37,79t 48,222,060 $ 1,123,153

298,',714

$ 47,061,116 s 3'7,791 s 48,520,7'74

100,000

25,000

+
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VILLAGE OF RIDGEWOOD
CI JRRENT FUND

STATEMENT OF REVENUE

YEAR ENDED DECEMBER 3I. 2015

(Continued)

A-2
3 of 3

$ 139,674,690

106,522,085

33,152,605

r,3'75,649

$ 34, 528,254

s 700,599

Analysis of Realized Revenuc

Allocation of Current Tax Collections:

Collection of Current 'Iaxe s

Allocated to:

School, CountY, and OPen SPace Taxes

Add: Appropriation "Reserve for lJncollected Taxes"

Realized for Support of Municipal Budget

Analysis of Delinquçl:]lTaxlollççli-q.ls

Delinquent Taxes

Analysis of Nonbudget Revenue

Miscellaneous Revenue Not Anticipated :

Northwest Central Dispatch Contribution Reimbursement

Sale of ComPost

Regular DumP Ticket

Pl anning Board APPlications

Prior Year FICA Refund

Road Side InsPections

Police Alarm Fees

Bulk Pick UP Fees

Prior Year Budget Refunds

Void Checks

Unclaimed ProPertY

Senior Citizen Bus Fees

State of New Jersey Administrative Reimbursements:

Senior Citizens' and Veterans' Deductions

I{omestead Rebate

Pipe Break Reimbursement

Bid Specifications

Tub Grinder Fees

Copies

Property Owner List

Rental of Polling Places

Statutory Excess - Animal Control

Other Miscellaneous

$ 165,950

t4,596
8,090

7,497

6,356

6,175

5,1 00

5,089

3,95s

3,558

3,343
t {?<

2,274

743

2,178

1,135

22,987

915

866

383

30,'774

4,1',75

s 298,',714



VILLAGE OF RIDGEWOOD

CURRENT FTIND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3I. 2OI5

Appropriations Expended By

A-3

I of8

Unexpended

Balance

Canceled
Budget After
Modif,ication

Paid or

Charged Reserved

Operations Within "CAPS":

GENERAL GOVERNMENT:
Village Manager

Salaries and Wages

Other Expenses

Village Council:

Salaries and Wages

Other Expenses

Village Clerk:

Salaries and Wages

Other Expenses

Financial Administration:

Salaries and Wages

Other Expenses

Annual Audit
Management Information SYstems :

Sala¡ies and Wages

Other Expenses

Tax Assessment Administration:

Salaries and Wages

Other Expenses

Revenue Administration (Tax Collection)

Salaries and Wages

Other Expenses

Legal Services and Costs:

Salaries and Wages

Other Expenses

Elections:

Sala¡ies and Wages

Other Expenses

$$s$

Budget

267,721

41,292

18,800

l 1,200

200,875

23,8s6

240,941

27,917

40,02s

64,626

89,961

195,220

ó,558

98,959
28,704

10,6s2

269,320

4,320

29,750

274,321

41,292

23,600

8,400

201,875

23,856

240,941

27,917

40,025

68,126
69,961

197,420

6,558

100,059

28,704

10,652

369,320

4,320
29,7 50

273,729

34,985

22,144

6,754

197,9s5

21,519

239,738

24,128
26,935

47,683
7,388

592

6,307

r,456
1,646

3,920
2,337

1,203

3,789
13,090

20,443

62,573

308

2,082

858
) 11\

1

3,886

524
8,1 56

197,112

4,476

99,201

25,929

10,651

365,434

o\

3,796

21,594
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VILLAGE OF RIDGEWOOD

CURRENTFLIND
STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3 1. 2015

(Continued)

Aporopriations

Budget

3t7,683
12,188

90,289

90,780

56,052

15,300

603,579

2t't,sl4
6,066,830

10,300

6,'703,32s

249,575

192,263

103,986

14,500

29,47 5

Budget After
Modihcation

Paid or

Charged Reserved

Expended By Unexpended

Bala¡ce

Canceled

Operations Within "CAPS" (Cont'd):

GENERAL GOVERNMENT (Cont'd) :

Engineering Services and Costs:

Salaries and Wages

Other Expenses

Historic Preservation:

Salaries and Wages

Other Expenses

Municipal Land Use Law(-lrl.J.S.A.40:55D-1):

Planning Board:

Salaries and Wages

Other Expenses

Board of Adjustment:

Salaries and Wages

Other Expenses

Insurance:

Other lnsurance

Workers' ComPensation lnsurance

Group Insurance Plan for Employees

No Coverage Option - Health Insurance Waiver

PUBLIC SAFETY:

Police:

Salaries and Wages

Other Expenses

Emergency Services:

Salaries and Wages

Other Expenses

Office of Emergency Management:

Sala¡ies and Wages

Other Expenses

s $ 317,583

12,188

600

t25

70,289
140,780

s6,052

1 5,300

503,5',79

55 514

s,966,830

1 0,300

6,843,325
)4q 515

192,263

1 03,986

14,500

t4,475

304,421

1 1,138

500

95

59,720

96,991

503,172

38,750

5,873,504
10,300

6,824,279

248,968

182,2t9
94,608

t4,351
q 579

13,162

1,050

s $

600

t25

100

30

52,t26
14,9r6

3,926

384

10,569

43,'789

407

t6,7 64

93,326

t9,046
60't

10,044

9,378

-l

t49
4,946



VILLAGE OF RIDGEWOOD

CURRENTFUND
STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3I. 2015

(Continued)

Appropriations Expended By

$

Reserved

A-3

3 of 8

Unexpended

Balance

Canceled

Operations Within "CAPS" (Cont'd):

PUBLIC SAFETY (Cont'd):

Fire Department:

Salaries and Wages

Other Expenses

P.E.O.S.H.A. Fire:

Other Expenses

PUBLIC WORKS:

Street and Roads Maintenance:

Salaries and Wages

Other Expenses

Community Services Act

Central Garage:

Salaries and Wages

Other Expenses

Traffrc and Signal:

Salaries and Wages

Other ExPenses

Recycling:
Salaries and Wages

Other Expenses

Solid Waste Collection:

Salaries and Wages

Other Expenses

Ya¡dwaste Recycling:

Sala¡ies and Wages

Other ExPenses

Property Maintenance:

Salaries and Wages

Other ExPenses

Budget

s 4,48r,324

134,260

26,900

991,037

308,360

1,000

412,188

374,397

316,67s

35,415

343,440

3,1 50

1,502,226

16,900

l8 1,168

149,546

80,421

80,033

s 4,582,024

130,481

Budget After
Modification

26,900

961,037

308,360

1,000

4r9,188

47 4,397

326,675

35,415

3'.73,440

3,1 50

t,465,226
r6,900

1 89,1 68

149,546

75,421

80,033

Paid or

Charged

$ 4,507,300

130,3 19

19,'799

845,335

305,r25

405,'762

441,563

312,506
34,330

2{? .)75

2,986

1,462,1'77

6,030

t'73,753

147,978

61,599

69,838

74,724

162

7,101

t15,702
? ??5

1,000

13,426

32,834

14,169

1,085

21,165
164

3,049
10,870

15,415

r,568

13,822

10,195

oo
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VILLAGE OF RIDGEWOOD

CURRENT FTIND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3I. 2015

(Continued)

Aoorooriations

$

Budget

225,',763 $

44,012

1,115

26,319

324,032
'71,245

40,000

5,000

250

625,869

96,761

1 83,000

98,095

r 5,000

215,941

9,730

232,363
46,012

1,1 l5

26,319

?)q 5??

76,245

40,000

5,000

250

619,869

96,76r

175,000

88.095

15,000

217,441

9,730

231,394
44,610

334

23-830

321,439
76.196

38,983
? gg5

596,043

84,698

t7 4,139

66,554

14,97 |

Budget After
Modiflrcation

Paid or

Charged

Expended By

s

Reserved

Unexpended

Balance

Canceled

$

Operations V/ithin "CAPS" (Cont'd):

HEALTH AND WELFARE:

Health Services:

Saiaries and Wages

Other Expenses - Miscellaneous

Animal Control:

Other Expenses

Contribution to Social Services Agencies - Statutory:

Other Expenses

PARKS AND RECREATION:

Recreation Services and Progtams:

Salaries and Wages

Other Expenses

Community Center:

Salaries and Wages

Other Expenses

Community Relations Advisory Board:

Other Expenses

Parks Department:

Salaries and Wages

Other Expenses

Graydon Pool:

Salaries and Wages

Other Expenses

Project Pride:

Other Expenses

COURT OPERATIONS:

Municipal Court:

Salaries and Wages

Other Expenses

Public Defender:

Other Expenses

969

1,402

861

21,541

781

2,489

8,093

49

1,017

1,005

250

23,826

12,063

29

6,057

556
2t1,384

9,174

\o

2.,500 ? 500 2,400 100
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Operations Within "CAPS" (Cont'd):

LANDFILLiSOLID WASTE DISPOSAL COSTS

Water Pollution Control:

Salaries and Wages

Other Expenses

Landfill/Solid Vy'aste Disposal Costs:

Other Expenses

Construction Code Offi cial:

Salaries and Wages

Other Expenses

T]NCLASSIFIED:
Accumulated Leave ComPensation

Sa1ary Adj ustment Account

Iltiiities and Bulk Purchases

Total Operations Within 'CAPS.

Contingent

Total Operations Including Contingent Within "CAPS"

Detaii:
Salaries and Wages

Other Expenses

Defened Charges and Statutory Expenditures - Municipal Within "CAPS":

Defened Charges:

Prior Year Bills:
A Van Electric
A Van Electric

Procopy

Ridgewood Water

Ridgewood Water

VILLAGE OF RIDGEWOOD

CURRENT FI.IND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 31. 2OI5

(Continued)

Budget

s 1,106,285

258,070

575,000

694,666

25,7 50

420,r10
50,000

1,321,684

32,319,698

25,000

32.344.698 32,437,919

Budget After
Modihcation

$ 1,136,285

258,0'.70

575,000

'725,866

)5 750

420,110

16,200

1,321,684

32,412,919

25,000

20,920,77r
11,51'.7,148

Paid or

Charged Reserved

Unexpended

Balance

Canceled

$ 1,134,863 $

250,014

539,910

719,110

12,410

420,110

1,217,023

1,422

8,056

35,090

6,756

13,340

20,670,971

1r,673,727

31,442,997

8,985

31.4s1,982

20,49'1,797

1 0,954,1 85

16,200

104,661

969,922

16,015

985,937

422,974
562,963

213

80

690

4,116

806

213
80

690

4,1r6
806

213
80

690

4,116

582
o\

s 224
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VILLAGE OF RIDGEWOOD

CURRENT FLTND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 31.2015
(Continued)

Appropriations

Budget

Budget After
Modification

s 9s2,826
1,179,803

10,969

2,370,135

6,000

80,162

196,973

30,278

149,500

6,000

2,340,446

580,728

Paid or

Charged

$ 919,164

992,574
r0,969

2,370,135

5,047

70,080

24,310

87,992
5,250

2,340,446

580,728

39,163
1,300

4,127

Expended By

s

Reserved

Unexpended

Balance

Canceled

224

224

Operations Within "CAPS" (Cont'd):

Statutory Expenditures:

Conhibution to:

Public Employees' Retirement System

Social Security System (O.A.S.l.)

Consolidated Police and Firemen's Pension Fund

Police and Firemens'Retirement System of NJ

Defined Contribution Retirement Plan

Unemployment Compensation Insurance

Total Deferred Charges and Statutory Expenditures - Municipal Within "CAPS"

Total General Appropriations for Municipal Purposes Within "CAPS"

Operations Excluded from "CAPS":

Insurance:

Group Insurance Plan for Employees

Northwest Bergen County Sewer Authority - Contractual

Sludge Removal - Contractual

NJPDES Srormwater Permit (NJSA 404:4-45.3(cc))

Aid to Librafy
Interlocal Municipal Service Agreements:

Maintenance of Board of Education Vehicles

Township of Hanover Planning and Development Services

Sale of Gas - Midland Park

Conhibution to Joint Meeting for Consolidated Police Dispatch and

Emergency 911

Public and Private Programs Offset by Revenue:

Clean Communities Program

Alcohol Education and Rehabilitation Fund

Body Armor Replacement Fund

4,702.800 4,605,800 4,373,650 231 926 $

37 ,047 ,498 37 ,043,719 35,82s,632 t,217,863

s 952,826

1,249,803

10,969

2,370,135

3,000

110,162

196,973

30,2'78

149,500

ó,000

2,340,446

33,662

187,229

953

10,082

196,973

5,968

6r,508
750

10,000

81,000

10,000

10,000

8l,000
10,000

10,000

81,000

10,000

580,728

o\

39,163
1,300

4,127

39,163
1,300

4,127
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VILLAGE OF RIDGEWOOD

CURRENTFLIND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3I. 2015

(Continued)

A

Budget

Operations Excluded from "CAPS" (Cont'd):

Public and Private Programs Offset by Revenue (Cont'd)

Municipal Alliance on Alcoholism and Drug Abuse:

State Share

Local Share

F.E.M.A. Assistance to Firehghter Grant:

Federal Share (NJSA 40A:4-87 +S37,791)

Local Share

Sustainable EnergY Grant

Total Operations Excluded from "CAPS"

Detail:
Other Expenses

Capital Improvements-Excluded from "CAPS"

Capital Improvement Fund

Total Capital Improvements-Excluded from "CAPS"

Municipal Debt Service Excluded from "CAPS":

Payment of Bond PrinciPal

Payment of Bond Anticipation Notes

Interest on Bonds

Interest on Notes

NJ Environmental Infrastructure Trust Program:

Loan Repayments for Principal and Interest

s 11,6',77

2,920

2,000

3.466,112

3,466,112

157,000

r 57,000

2,580,000

630,000

929,235

79,000

740,066

1r,677
2,920

37,791

3,779

2.000

3.507,682

3,507,682

1 57,000

157,000

2,580,000

630,000

929,235

79,000

7 40,066

11,67',|
) 9)O

37,',l9r

3,779

2,000

3,242,483

3,242,483

157,000

1 57.000

2,580,000

630,000

929,23s
62,759

718,191

s

Budget After
Modification

Paid or

Chareed Reserved

s 26s,r99

265,r99

$

Expended By Unexpended

Balance

Canceled

$ 16,24r

21,875

o\
I'J

Total Municipal Debt Service Excluded from "CAPS" 4,958,301 4,958,301 4,920,r85 38,116



VILLAGE OF RIDGEWOOD
CURRENT FLIND

STATEMENT OF EXPENDITURES
YEAR ENDED DECEMBER 3I. 2OI5

(Continued)

Appropriations Expended By

A-3

8 of 8

Unexpended

Balance

Canceled
Defened Charges - Municipal - Excluded from "CAPS"

Special Emergency Authorizations - 5 Years

Defened Charges to Future Taxation - Unfunded:
Ordinance #2490

Total Defened Charges - Municipal - Excluded from "CAPS"

Total General Appropriations Excluded from "CAPS"

Subtotal General Appropriations

Reserve for Uncollected Taxes

Total General Appropriations

Adopted Budget

Appropriation by NJSA 40A:4-87

Cash Disbursed

Reserve for Uncollected Taxes

Deferred Charges

Outstanding Encumbrances

Due to Federal and State Grant Fund
Due to General Capital Fund

s

Budget

48,000

8,556

45,685,467

1,37 5,649

Budget After
Modification

$ 48,000

8,556

45,723,258

1,375,649

Budget After
Modification

s 47,061,116

37,791

s 47,098,907

Paid or
Charged

$ 48,000

8,556

44,201,856

1,375,649

Paid or

Charged

51,048,419

s,470,9t4

Reserved

56,556 56-556 56,556

8.637.969 8,679,539 8,376,224 s 265,199 $ 38,1 16

1,483,062 38,340

s 47,061,116 $ 47,098,907 S 45,577,505 S 1,483,062 $ 38,340

s 48,7 48,17 s

t,375,649

48,000

76s,282

102,757

8,556

o\u)

Less: Appropriation Refunds

$ 45.577,505



VILLAGE OF RIDGEWOOD

CURRENT FLTND

Collections

PR

State of NJ

Veterans'

and Senior

Citizens'

Deductions

s (1,500)

1 18,012

Transferred
to

Tax Title
Liens

A-4

Balance

Dec. 3 1,2015
Year

Balance

Dec.31,2014 2015 Levy 2014

$ 139,898,458

551,390

s 14,917,457

58,924

2015

$ 700,599

138,868,895

$ 140,449,848

$ 91,260,570

14,976,381

285,134

106,522,085

33,92',7,'763

s 140,449,848

Canceled

s 639

67,846
2014

2015

s 706,469 $ 688,738
$ 140,449 848 $ 687,783

s 706,469 s140,449,848 s 687,783 s139,569,494 s I 16,512 $ 68,485 $ 25,305 s 688,738

$ 6,731

18,574

Analysis of 2015 Prope4v Tax Lev.v

Tax Yield:
General Purpose Tax

Added and Omitted Taxes

Tax Levy:

Local School District Taxes

County Taxes

Due County for Added and Omitted Taxes

Municipal Open SPace Tax

Local Tax for Municipal Purposes Levied

Add: Additional Tax Levied

33,391,289

536,474

o\è
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VILLAGE OF RIDGEWOOD
CURRENT FLIND

SCHEDULE OF 2014 APPROPRIATION RESERVES

YEAR ENDED DECEMBER 31.2015

Balance

Dec.31,2014

Balance

After
Modification

Paid or

Charged

A-5
1 of4

Balance

Lapsed

General Administration:

Salaries and Vy'ages

Other Expenses

Mayor and Council:

Salaries and rùy'ages

Other Expenses

Municipal Clerk:

Salaries and Wages

Other Expenses

Financial Administration:

Salaries and Wages

Other Expenses

Annual Audit
Management Information SYstems :

Salaries and Wages

Other Expenses

Tax Assessment Administration:

Salaries and Vy'ages

Other Expenses

Revenue Administration (Tax Collection):

Salaries and Wages

Other Expenses

Legal Services and Costs:

Salaries and Wages

Other Expenses

Elections:

Salaries and Wages

Other Expenses

Engineering Services and Costs:

Salaries and Wages

Other Expenses

Historic Preservation:

Salaries and Wages

Other Expenses

Municipal Land Use Law (N.J.S.A' 40:55D-1)

Planning Board:

Salaries and rüages

Other Expenses

Board of Adjustment:

Salaries and Wages

Other Expenses

s 18,427

59,921

s 8,427

52,403
$ 18,427

59,927

2,228

18,881

2,228

18,881

10,912

12,860

42,291

12,938

47,293

26,533

16,595

332

2,358

7,716

13,036

1

56,133

2,743

17,950

10,021

4,395

8,529

18,983

7,615

5,089

$ 10,000

7,524

11,392

10,348

5,000

130

46,500

15,000

6,696

1,601

7,77 5

28,337

l1

10,457

2,228

7,489

10,912

2,512

37,291

12,208

793

I 1,533

9,899

332

157

10,912

12,860

1,176

13,036

42,291

12,938

47,293

26,533
16,595

332

2,358

1,176

11,261

I
36,133

2,743

17,950

10,021

4,395

9,529

5,983

1,615

3,089

900

3,017

9,121

1,378

I

27,796

2,743

17,950

100100

16

100

16 5

8,529

8,526

7,615
) ))\2,864
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VILLAGE OF RIDGEWOOD

CURRENT FUND
14

YEAR ENDED DECEMBER 31.2015

(Continued)

Balance

Dec.31,2014

Balance

After
Modification

Paid or

Charged

Balance

Lapsed

Insurance:

Other Insurance

Workers' ComPensation Insurance

Group Insurance Plan for Employees

Police:

Salaries and Wages

Other Expenses

Emergency Services:

Salaries and Wages

Other Expenses

Office of Emergency Management:

Salaries and Wages

Other ExPenses

Fire Department:

Salaries and Wages

Other Expenses

P.E.O.S.H.A. Fire:

Other ExPenses

Street and Roads Maintenance:

Salaries and Wages

Other ExPenses

Community Services Act

Central Garage:

Salaries and \ilages

Other ExPenses

Traffic and Signal:

Salaries and Wages

Other ExPenses

Recycling:
Salaries and rWages

Other ExPenses

Solid Waste Collection:

Salaries and Wages

Other ExPenses

Yardwaste RecYcling:

Salaries and Wages

Other ExPenses

Property Maintenance:

Salaries and Wages

Other Expenses

$ 129,898

204,000
286,694

66,624

122,394

7,721

13,570

867

12,083

167,835

141

3,784

63,080

99,894

1,000

20,667

41 ,883

37,495
8,788

9,365

8,998

56,404

8,482

1,964

49,995

1,413

39,467

$ 129,898

204,000

286,694

56,624

122,394

5,721

15,570

867

12,083

$ 125,000

204,000

1,844

$ 4,898

284,850

10,066

5l,695

416

9,902

6,976

3,458

3,080

6,558

1,000

3,784

667

61 ,883

37,495

8,788

9,365

8,998

56,404

8,482

t,964
49,995

7,413

39,467

46,558

70,699

I 33,859

4,141

326

20,000

128,336

60,172

30,000

7,892

30,000

2,764

6,849

667

1,711

5,600

4,519

121

I 1,051

451

2,181

140,835

4,141

23,080

134,894

1,000

794

7,140

8,571

1,858

7,495

896

26,404

5,718

1,964

43,146

915

12,249

498

27,218
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VILLAGE OF RIDGEWOOD

CURRENT FUND

SCHEDULE OF 2014 APPROPRIATION RESERVES

YEAR ENDED DECEMBER 31.2015

(Continued)

Balance

Dec. 31,2014

Balance

After
Modification

Paid or

Charged

Balance

Lapsed

Health Services:

Salaries and Wages

Other Expenses

Animal Control:

Other Expenses

Contribution to Social Services Agencies - Statutory:

Other Expenses

Recreation Services and Programs:

Salaries and Wages

Other Expenses

Community Center:

Other Expenses

Community Relations Advisory Board:

Other Expenses

Parks Department:

Salaries and Vy'ages

Other ExPenses

Graydon Pool:

Salaries and Wages

Other Expenses

Project Pride:

Other ExPenses

Municipal Court:

Salaries and Wages

Other Expenses

Public Defender:

Other Expenses

Water Pollution Control:

Salaries and Wages

Other ExPenses

Landfill/Solid Vy'aste Disposal Costs:

Other Expenses

Construction Code Official:

Salaries and Wages

Other Expenses

Salary Adjustment Account

Utilities and Bulk Purchases

Contingent

7,638

82,416 82,416 50,065

$ $2,454

2,940

1,415

8,627

5,015

9,357

) \)5

221

16,459

8,245

? 559

5,186

2,349

1,232

3,544

1,100

6,386

47,379

8,746

1,446

3,408

194,361

12,181

2,454

2,940

1,415

8,627

1,269

1,792

7,724

944

21,171

3,91 0

400

1,446

2,454

2,658

146

6,835

5,01 5

1,633

1,581

186

6,459

7,074

t 559

1,276

2,349

1,232

3,214

700

6,386

39,741

32,411

8,746

3,408

63,271

12,181

$

$ 282

5,015

9,357

2,525

221

6,459
1) 1L\

? 55q

5,186

2,349

1,232

3,544

1,100

6,3 86

47,379

35

330

8,746

1,446

3,408

194,361

12,l8l
131,084
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VILLAGE OF RIDGEWOOD
CURRENT FUND

SCHEDULE OF 2014 APPROPRIATION RESERVES

YEAR ENDED DECEMBER 31.2015

(Continued)

Balance

Dec.3l,20l4

Balance

After
Modification

Paid or

Charged

A-5

4of4

Balance

Lapsed

Contribution to:

Public Employees' Retirement System

Social Security System (O.A.S.I.)

Defined Contribution Retirement Plan

Unemployment Compensati on Insurance

Northwest Bergen County Sewer Authority -

Contractual

Sludge Removal - Contractual

NJPDES Stormwater Permit (NJSA 404:4-45'3(cc))

Analysis of Beginning Balance/Paid or Charged:

Unencumbered

Encumbered

Cash Disbursed

Other Encumbrances

Less: Refunds

s 2,629,208 $ 1.538,407 $ I ,090,801

s 1,s22,3s8
16,500

1,s38,858

451

$ 1,538,407

$$ 1,874

200,680

1,828

131,083

1,874

200,680

1,828

l3 I ,083

s 90,324

131,000

6,000

1,874

110,356

1,828

83

6,187

9,357

720

$

6,187

15,357

720

6,187

15,357

720

s 2,629,208

s 1,467,504

1,167,104

s 2,629,208
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VILLAGE OF RIDGEWOOD
CURRENT FUND

SCHEDULE OF TAX TITLE LIENS

A-6

$ 130,1 19

27,363

$ I 57,482

Balance December 31, 201 4

Increased by:

Transfer from Taxes Receivable

Interest and Costs Accrued at Tax Sale

Balance December 31, 2015

$ 25,305

2,059
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A-7

$ 44,718,552

91,260,570

r35,979,122

90,348,666

$ 45,630,456

s 45,630,456

44,',l18,552

$ 91 1,904

CURRENT FUND

S

Balance December 31, 2014

Local School District Tax Deferred

Increased bY:

Levy - School Year July 1,2075 - June 30'2016

Decreased by:

Payments to Local School District

Balance December 31, 2015

Local School District Tax Deferred

Balance December 3 l, 2015

Balance December 3 l, Z0l4

Net Increase Credited to Operations



7l

2015 Budget

Revenue

Realized Received

Transferred from

Unappropriated

Reserves

Canceled to

Current

Fund

Operations

A-8

Balance

Dec.31,2015
Balance

Dec. 31 2014

35,005

334

5,377

78

VILLAGE OF RIDGEWOOD

FEDERAL AND STATE GRANT FUND

SCHEDULE OF GRANTS

Drunk Driving Enforcement Fund:

2008

Clean Communities Program:

2015

201 1

Alcohol Education and Rehabilitation:

2015

2008

Body Armor RePlacement Fund:

2015

2009

2008

Municipal Alliance on Alcoholism and

Drug Abuse

2015

2014

2013

2012

F.E.M.A. Assistance to Firefighter Grant:

2015

New Jersey Sustainable Energy - 20J 5

Safe Routes to School:

2009

2009 Non-Infrastructure

2008

Pedestrian SafetY Education and

Enforcement:

2007

Prior

Department of Environmental Protection:

2006

Fire Safer Grant-2012

s 18,622
s t8,622

35,005

334

s,377

78

3,01 8

3,807

37 "'791

158,015

42,000

29"213

I 4,000
'133

1 0,583

$ 39,163 $ 39,163

6,r 30

2,374

2,676

1,300

4,t27

11,677 $

37,791

2,000

8,659
', 1)7

10,142

l,300

4,12'7

2,000

2,374

2,676

$

168,157

42,000

29,213

14,000

733

i 0,583

I 1,450
I 1,450

s 346,'732 $ 96.0s8 s 21,124 $ 46.590 $ 16.500 $ 358,576

Original Budget

Appropriation bY NJSA 40A:4-87 791

$ 96,058

$ 58,267



'72

A-9

VILLAGE OF RIDGEWOOD

OF

Balance

Dec.3l,2014

Transferred to

2015 Budget

Revenue Received

Balance

Dec. 3 1,2015

39,163

1,300

4,127

4,100

2,000

39,163

1,300

4,727

12,238 $

47,597

1,768

7,403

12,238

47,597

1,768

7,403

4,100

$
Drunk Driving Enforcement Fund

Clean Communities Program

Alcohol Education and Rehabilitation Fund

Body Armor RePlacement Fund

Drive Sober or Get Pulled Over

New Jersey Sustainable EnergY

$ $

2,000

$ 50,690 $ 69 006 $ 73,106$s9046
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VILLAGE OF RIDGEWOOD

FEDERAL AND STATE GRANT FUND

Drunk Driving Enforcement Fund - 2014

Clean Communities Program:

2015

2014

Alcohol Education and Rehabìiitation:

2015

2014

2011

2007

Bo<ly Armor RePlacement Fund:

2015

2014

2011

Municipal Alliance on Alcoholism and

Drug Abuse:

State Share:

2015

2014

2013

2Q12

Local Share:

2015

2014

2013

2012

F.E.M.A. Assistance to Firefighter Grant:

Federal Share - 2015

Local Shate - 2015

New Jersey Sustainable Energy - 2015

Safe Routes to School:

2009

2009 Non-Infrastructure

Pedestrian Safety Education and Enforcement:

2007

Department of Environmental Protection:

2006

Fire Safer Grant - 2012

Municipal Stormwater Regulation Program

Bergen County One Stop Disaster Relief

Program - 201 1

Transfelred
from

2015 Budget

Anoropriations ExPended

s 14,452

s 39,163 39,163

1,300

1,043

Balance

Dec.31,2014

Canceled to

Current

Fund

Operations

Balance

Dec.3l,20l5

s 14,4s2

s 6,759
6,759

2,111

9s5

215

4,127

17,677

2,920

37,791

3,779

2,000

4,127

4,r64

1,300

1,068

9s5

215

24

4,791
1 )<?

1,814

1 1,07s

2,795

2,000

153,782

40,489

11,448

73,169

4,164

24

'7 1\?

1,820

3,825

6,886

2,920

26,776

984

1,820

3,825

732

956

11,450

$

1,814
1?)

956

153,782

40,489

17,448

13,169

11,450

8,798

9,987 9,987

9,798
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VILLAGE OF RIDGEWOOD

FEDERAL AND STATE GRANTFLIND

SCI-IEDULE OF APPROPRIATED RESERVES

(Continued)

Balance

Dec.31,2014

Transferred

from

2015 Budget

Appropriations Expended

s (2,114)

Canceled to

Current

Fund

Operations

Balance

Dec.3l,2015

Bergen County JIF - Police Accreditation

Community Policing - 1998

Original Budget

Appropriation by NJSA 40A:4-87

Matching Funds

Cash Disbursed

Outstanding Encumbrances

Less: Appropriation Refunds

$ 4,381
I

s 6,495

$ 298,s85 s 102,757 s 98,341 $ 28,770 s 274,231

$ 58,267

-tt 791

96,058

6,699

g 102,757

$ 69,612

32,602

102,214

3,873

$ 98,341
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VILLAGE OF RIDGEWOOD

COUNTY OF BERGEN

201s

TRUST FUNDS

Receipt, custodianship and disbursement of funds in accordance

with the purpose for which each reserve was created'
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VILLAGE OF RIDGEV/OOD

TRUST FLINDS

COMBINING BALANCE SHEET

DECEMBER 31.2015

(With Comparative Totals for 2014)

Animal
Control

Fund

Other

Trust
Fund

Public

Assistance

Fund

Totals

(Memorandum OnlY)

2015 2014

ASSETS

Cash and Cash Equivalents

Assessments Receivable

Assessment Liens Interest and Costs

Interfunds Receivable

TOTAL ASSETS

Due to State of New Jersey Board of Health

Interfunds Payable

Accounts Payable

Reserve for:

Assessments and Liens

Assessment Liens Interest and Costs

Animal Control Fund ExPenditures

Other Trust Funds

Insurance Claims

Public Assistance

Fund Balance

Assessment

Fund

6,836

3,052

106

$

se,994 $ 140,085 s 4,077,697 $ 1,510 s 4,229,286 s 4,272,318

$ 140,085 s 4,075,945 $ 1,510

1,752

55

30,808

s 4,224,376

3,052

106

1,752

55

30,828

5,510

s 4,258,287

3,615

151

10,265

476

92,950

2,193

3,615

151

125,845

3,888,210

151,160

1,506

6,272

s 4,272,378

$ s$

s 16

$ 5,510

3,052
106

109,222

3,930,837

141,350

1,506

6,820

$ 140,085 s 4,071,697 $ 1,510 s 4,229,286

4$

3,052
106

109,222

3,930,837

141,350

1,506

6,820

TOTAL LIABILITIES, RESERVES AND FUND BALANCES S 9'994

-to\
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VILLAGE OF RIDGEWOOD

ASSESSMENT TRIIST FIINI)

SCHEDULE OF FLIND BALANCE

B-l

S 6,212

s 6,820

Balance December 31, 2014

Increased by:

Collection of Unpledged Assessments

Balance December 3I, 2015

608
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VILLAGE OF RIDGEWOOD

TRUST FL]NDS

INS

B-2

$ 15 1,160

339,92',7

491,087

349,737

$ 141,350

Balance December 31, 2014

Increased by ReceiPts:

Insurance Deposits

Decreased by Disbursements:

Insurance Payments

Balance December 31, 2015
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VILLAGE OF RIDGEWOOD

TRUST FUNDS

OF FO

Balance December 31, 2014

Increased by:

License Fees Collected

Decreased by:

20 I 5 Budget APProPriation

Cancellation of Overpayment to State of New Jersey

Statutory Excess Due to Current Fund

Balance December 31, 2015

License Fees Collected

Year

$ 30,000

2

30,174

$ 125,845

44,153

169,998

60,776

$ 109,222

Amount

20r3
2014

$ 58,892

50,330

Maximum Allowable Reserve $ 109,222
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VILLA GE OF RI OD

TRUST FUNDS

SCHEDULE OF OTHER TRUST RESERVES

Reserve for:

Recycling Expenditures

Municipal Court ExPenditures:

POAA
Public Defender

Kasshau Music Shell

Taxi Stand SecuritY

Recreation Fund

Unemployment Insurance

Escrow and Security Deposits Payable

Bequests/Gifts

Open Space

Snow Removal

Terminal Leave

COAH DeveloPment

Community Center

Police Outside DutY

Tax Sale Premiums

Total

Receipts Disbursements

Balance

Dec.31,Z0l5

$ 268,121 $ 263,017 $ :16,747 $ 214,391

Balance

Dec.31,2014

8,749

1,450

1r,7l7
3,600

25,10',7

168,959

945,563

17 ,97 6

633,118

158,350

636,570

431,803

1,373

214,854

360,300

7,942

1,900

29,900

10,078

24,993

31,510

890,864

453,500

6,613

3,350

16,624

3,600

38,561

237,552

984,3 85

26,492

612,168

1 18,350

529,383

482,463

8,395

242,510

346,000

255,743

185,441

362,511

16,07 5

287,192

60,000

60'7,730

50,660

38,532

918,520
439,200

242,289

116,854

323,689

7,559

248,742

100,000

714,917

$ 3,888,210 s 3,524,369 s 3,481,742 $ 3,930,837
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VILLAGE OF RIDGEWOOD

TRUST FLINDS

B-5

$ 1,506

$ 1,506

Balance December 31, 201 4

Balance December 31, 2015



EOF
FB

2015

GENERAL CAPITAL FLTND

The general capital fund is used to account for the acquisition of capital

facilities, other than those acquired in the current, utility operating, or utility

capital funds
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VILLAGE OF RIDGEWOOD

GENE,RAL CAPITAL FUND

COMPARATIVE, BALANCE SHEET

December 31,

20r5 2014

ASSETS

Cash and Cash Equivalents

Interfunds Receivable

Grants Receivable:

County of Bergen

Community Development Block Grant

New Jersey Department of Transportation

FEMA Homeland SecuritY

Prospective Assessments Raised by Taxation

Deferred Charges to Future Taxation:

Funded

Unfunded

TOTAL ASSETS

LIABLILITIES. RESERVE,S AND FUND BALANCE

Serial Bonds Payable

NJEIT Loans Payable

Bond Anticipation Notes PaYable

Improvement Authorizations :

Funded

Unfunded

Recycling Grant

Reserve for:

Arbitrage Rebate

Payment of Debt Service

Preliminary Expenses

Prospective Assessments Raised by Taxation

Encumbrances Payable

Capital Improvement Fund

Fund Balance

$4e 154 88 s 53,694369_

$ 2,486,819

8,556

483,023

75,786

348,125

119,026

249,000

29,301,210

16,082,743

s 6,294,316

111,013

503,81 3

40,186

348,125

119,026

249,000

32,416,438

13,611,852

s 22,092,000

7,209,210

7,269,350

2,901,796

4,489,217

1,r48

s 24,177,000

8,239,438

6,299,350

4,302,314

5,033,316
1,148

13,416

653,114

5,350

249,000

4,053,760

49,989

6l'1,174

13,416

214,311

5,350

249,000

3,946,400
42,264

660,826

TOTAL LIABILITIES, RESERVES AND FLIND BALANCE $ 49,154258_ s 53,694369



Fund Balance

Capital Improvement Fund

Interfunds Receivable

Grants Receivable:

County ofBergen
Community Development Block Grant

NJ Department ol TransPortation

US Department of Homeland Security FEMA

Recycling Grant

Reserve for:

Arbitrage Rebate

Payment ofDebt Service

Prelimìnary Expenses

Encumbrances Payable

I mprovement Authorizations:

Ord. No ImDrovement Description

(503,8 l3)
(40,786)

(348,rzs)
(1 19,026)

1.148

13,416

653"114

5,350

4,053,760

Balancei
(Deficit)
Dec.31,

20t4

$ 617,r74
49,989

(l I r,013)

Budget

Appropriation

s 1s7,000

$ 1 17,400

111,013

20,790

121,r97

6,559

VILLAGE OF zuDGEWOOD

GENERAL CAPITAL FUND

ANALYSIS OF CASH

Receipts

Bond

Anticipation
Notes

Disbursements

Improvement

Miscellaneous Authorizations Miscelianeous

Transfers

From

$ 200,000 $ 31,000 $

t64,725

8,556

35,000

500,000

2,312,757 73,482 2,2'18,879

8,556

r4,165

9,444

27,907

tl"820
3,766

c-1
1 of3

To

Balancei
(Deficit)
Dec.31,

2015

rs7,2s2 $ 660,826

42,264

(8,s56)

(483,023)

(7s,786)

(348,r25)
(1 19,026)

1,148

13,416

274,311

5,350

3,946,400

2490

2573

2601
2652

2677

2700/2'.72t

2733

2752/2857

2'785

280i
2828

2866

2867

2928

2986

3009

(99,200)

(s3,e49)

(e8, I 06)

(6 13,903)

(rs7,437)
t4,165

292

18,r46
(1 s6,07 1)

9,444

2t,348
137,301

177,488

3,766

69

17,594

$ 13,675

Curbs and Sidewalks - CBD Phase Ill
Curbs and Sidewalk Improvements

Reconstruction of Somerville Road

Various Capital Improvements

Purchase and Renovations

V arious Capital Improvements

Upgrades to WPC Facility - Supplementals

Supplemental Village Annex

Graydon Pool Improvements

Acquisition of Cable TV EquiPment

Various Capital Improvements

Various Capital improvements

Various Capital Improvements

Various Capital Improvements

Various Capital Improvements

Improvements to Roller Hockey Rink

(e0,644)

(s3,949)

(e8,1 06)

(613,903)

(1s7,437)

292

4,471

(1 s6,07 1 )

137,301

16s,668

oo
(JJ

17,594

69



Balance/

(Deficit)
Dec.31,

2014

$ 37,960

754

187,112

I 1,558

1"914

17 t,7 8l
244,769

s93

Budget

Appropriation

Transfers

From To

c-1
2 of3

Balance/

(Deficit)
Dec.31,

201 5

$ 37,960

187,112
7,450

167 ,'.77 5

231,649
s93

VILLAGE OF RIDGEWOOD

GENERAL CAPITAL FLIND

ANALYSIS OF CASH

(Continued)

Receipts

Bond

Anticipation
Notes

Disbursements

ImProvement

Miscellaneous Authorizations Miscellaneous

Ord. No.

Improvement Authorizations :

Improvement Description

3012

3014

3042

3046

3096

Improve Access to Village Hall

Supplemental Construction of Comfort Station

Various Capital Improvements

Various Capital ImProvements

Purchase and Installation of In-Ambulance

Computers

Various Capital ImProvements

Various Capital Improvements

Supplement 3042 CBD Lighting

Purchase and Rehabilitation of Sewer Pumps

and Appurtenances

Landscape Enhancements to Maple and

Citizens Parks

Acquisition of Land

Improvements to Habernickel Park

Various Capital Improvements

Va¡ious Capital lmprovements

Streetscape Improvements on East

Ridgewood Avenue

Parking Lot Resurfacing Chestnut Street Lot

Parking Lot Resurfacing Prospect Street Lot

Installation ofBarrie¡ Free Curb Cuts

Sidewalk, Apron and Curb Cut Improvements -

Special Assessments

Repair and Replace Train Station Roof

Va¡ious Capital lmprovements

Exhaust Removal System - EMS Building

Various Capital Improvements

Improvements to Habemickel Park

Purchase of Two Pick Up Trucks with Plows

Restoration of Saddle River Bank and Pipeline

Purchase and Installation of Brine Making

Equipment

s 7s4

311i
3112

3 135

313'1

s 3,321

4,108

1,914

4,006

12,215 s

111

8,495

3,718

1,781

2,336

28,200

632

263,801

1,5',72

2,416

11,257

111

3 139

3163

3169

3170

3171

3 195

3202

3208

3215

32t9

8,495

821

(240,500)

(230,956)

191,221

6,908

1 ,781
)'1,)1

4,076

266 t1,812
(240,s00)

(230,9s6)

185,270

6,908

4,076

1 )17

143,344

746,237

9

3262

3270

3292

3306

3309

33i5
33 l6
3317

28,500

434,102

5 r 6,017

1,645

1,735,279

(s0,456)

1,s72

(104,942)

1,089

300

434,102

379,616
t,645

726,330
(s0,4s6)

(1 0s,09 1 )

æè

34,893

149

34,893



c-1
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Balance/

(Deficit)
Dec.31,

2014

Budget

Appropriation

VILLAGE OF zuDGEWOOD

GENERAL CAPITAL FLiND

ANALYSIS OF CASH

(Continued)

Receipts

Bond

Anticipation
Notes

Disbursements

lmprovement

Miscellaneous Authorizations Miscellaneous

Transfers Balance/

(Deficit)
Dec.31,

2015

Improvement Authorizations :

Ord. No. Improvement DescriPtion

S 205

8,236

115,670

42,898

1,249,310

376

159"974

271,971

170,834

From

3,346

41,580

75,289

87 I,555

61,535

335,045

s92,970

30,260

500

3s,000
31,000

3,331

36,000

128,725

4 5q5

802,644

(1,330,000)

(817,024)

(5 71,016)

(635,079)

7t6,843
206,148

101,833

3s,000
838

$ 2,486,819

To

$ 4,419 $ 102,543

s02
4,375

3337

334r
3346
3347

3348

3354

33s6

Restoration of Village Hall Level 1

Acquisition of Fire Pumper and Equipment

Acquisition of Land

Watershed Protective Measures - Ho-Ho-Kus

Brook and Saddle River Phase

Acquisition of Fire Fighting Equipment

Construction of ADA Ramp at Graydon Pool

Purchase and Install Radio Communications

Equipment

Supplemental Ordinance 3 1 12 Pu¡chase

In-Ground Hydraulic EquiPment

Various Capital lmprovements

V arious Capital Improvements

Various Train Station Capital Improvements

Cleaning and Remediation of Maple Park Turf
Field

Various Capital Improvements

Various Road Improvements

Va¡ious Capital Improvements

Various Capital Improvements

Various Capital Improvements

Construction of a Handicapped Accessible

Ramp at Graydon Pool

Repairs to the Traffic and Signal Building

98,329

502
4,375

1,137

1,874

38,162

(1,012,014)

3,346

143,833

323,835

101 ,833

$ 700.000

4,595

2,023,509
(1,329,624)

(s98,846)

900,000

s 6,294,316 $ 1s7,000 $ 1,600,000: :

$

1,137

1,874

38,162

s 6,310 12,626 (1,013,934)

3361

3361

3384

3391

3360

3506

3392

3419

3421

3460

3475/3507

3495

30.162

$ 376.9s9 s 2,928,699 s 3,012,7s7 $ 2,748,894 s 2,748,894

oa



Ord

No.

Balance

Dec.37,2074

99,200

53,949

98, l 06

613,903

157,437

156,071

50

462

657,000

240,500

239,000

250

50,547

690,000

330,000

VILLAGE OF RIDGEWOOD

GENERAL CAPITAL FUND

Notes Paid Funded bY

2015 bY Budget Budget

Authorizations Appropriation Appropriation

$ 8,556

$ 130,000

c-2
7 o12

Analysis of Balance at December 31, 2015

Financed by

Bond UnexPended

Balance Anticipation Improvement

canceled Dec.31,2075 Notes Expenditures Autho¡izations

2490

2573

2601

2652

26',7'7

2785

3042

3111

3163

3169

3170

3270

3309

33 16

lmprovement DescriPtion

Curbs and Sidewalks - CBD

Phase III $

Cu¡bs and Sidewalk ImProvements

Reconstruction of Somerville Road

Various Capital ImProvements

Purchase and Renovations

Graydon Pool ImProvements

Various Capital ImProvements

Various Capital ImProvements

Acquisition of Land

Improvements to Habemickel Park

Various Capital ImProvements

Various Capital Improvements

Improvements to Habernickel Park

Restoration of Saddle River

Bank and Pipeline

Restoration of Village Hall Level I

s 90,644

s3,949

98, I 06

613,903

157,437

t56,071

50

s27,000 s 427,000

240,500

239,000

250

50,456

$ 90,644

53,949

98, I 06

613,903

15',7,43'7

I 56,071

s 50

100,000

s 462

240,500

230,956

50,456

8,044

250

440,000

330,000

240,000

330,000
3337

2s0,000

91

I 05.091 94,909

oo
o\
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VILLAGE OF RIDGEWOOD

GENERAL CAPITAL FI.IND

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - TJ]'JFI]\IDED

(Continued)

Analysis ofBalance at December 31,2015

Financed by

Notes Paid Funded by Bond unexpended

2015 by Budget Budget Balance Anticipation Improvement

Authorizations Appropriation Appropriation Canceled Dec. 31, 2015 Notes Expenditures Authorizations
Ord.

No.

3356

3361

3367

3392

3419

3421

3460

3475

Improvement DescriPtion

Purchase and Install Radio

Communications Equipment

Various Capital Improvements

Various Capital Improvements

Various Capital Improvements

Various Road Improvements

Various Capital Improvements

Various Capital Improvements

Various Capital Improvements

Balance

Dec. 31, 2014

$ 1,013,93s

3,269,092

522,350

2,800,000

l,330,000

1,290,000

$ 1,013,935

3,269,092

272,350

2,800,000

1,330,000

1,290,000

679,000

2,431,000

$ 3,200,000

272,350

2,800,000

$ 7,269,350

$ 1,013,934 S

1,330,000

817,024

5',71,016

635,I',l9

69,092

472,976

t07,984

1,795,921

1

$ 250,000

s 679,000

2,431,000

s 13,61 1,852 $ 3,1 10,000 $ 630,000 $ 8,556 $ 553 $ 16'082'743

- 

::::

Improvement Authorizations Unfunded

Less: Unexpended Proceeds of Bond Anticipation Notes Issued:

Ord. No.3163

Ord. No. 3337

Ord. No. 3361

Ord. No. 3367

Ord. No. 3392

$ 6,164,166 s 2,649,227

s 4,489,217

s 11,812

102,543

716,843

206,148

802,644
1,839,990

cê\ì

s 2,649,227



No.

Ordinance

Dâte Amount

VILLAGE OF zuDGEWOOD

GENERAL CAPITAL FUND

SCHEDULE OF IMPROVEMENT ALI|HORIZATIONS

2015 Authorizations

Capital Other

Balance Dec. 31,2014 Improvement Financing

Funded Unfunded Fund Sources

$ 14,16s

292

c-3
1 of2

Balance Dec. 3 1 2015

Canceled Funded Unfunded

s 14,1ós

Ord.

270012721

2733

3139

3163

3170
31'71

3r95

3202

3208

3215

3219

3262

3270

3292

3306

3309

3315

ImDrovemenl Description

Various Capilal Improvements

Upgrades to WPC Facility - Supplementals

Supplemental Village Annex

Acquisition of Câble TV EquiPment

Various Capital lmprovements

Various Capif al Improvements

Vrious Capital Improvements

Various Capital Improvements

Various Capital Improvements

Improvemenls to Roller Hockey Rink

Improve Access to Village Hall

Supplemental Construction of Comfof Station

Various Capital Improvements

Various Capital Improvements

Purchase md Installation of In-Ambulance

Computers

Various Capital Improvements

Varíous Capilal Improvements

Supplement 3042 CBD Lighting

Purchase a¡d Rehabilitation of Sewer Pumps

and Appurtenances

Landscape Enhancements to Maple and

Citizens Parks

Acquisition ofLand
Various Capital Improvements

Various Capital Improvements

Streetscape Improvements on East

Ridgewood Avenue

Parking Loi Resurfacing Chestnut Street Lot

Ptrking Lot Resurfacing Prospect Street Lot

Installation ofBarrier Free Curb Cuts

Sidewalk, Apron and Curb Cut Improvements

Special Assessments

Repair and Replace Train Station Roof

Various Capital Improvements

Exhaust Removal System - EMS Building

Various Capital Improvements

Improvements to Habemickel Park

Purchase of Two Pick Up Trucks with Plows

0st17 t00;

10/10/00

05/09i01

10124101,

1211s103

10109102

06111103

02t25104
jznU04
03/09/05

04t]l9106

08/09/0ó

08/09/06

08/09/0ó

03114107

03/14/07

0 1/16/08

04t09108

04t09/08

09/1 0/08

09/1 0/08

02111109

03ltv09
03111/09

06/10/09

07 t08/09

08/05/09

09t16109

s 499,03s

19,000,000

Defened

Charges to

Future

T¿xation-

Unfunded

Paid or

Charged

13,67s

(6,sse)

loo

) )17

143,976

1,010,038

Prior Year

Encumb¡ances

Canceled

11,2s7

s 292

6,ó70,000

75,000

719,500

1,167 ,147
463,000

213,342

488,600

75,576

85,000

31 1,500

1,809,000

214,000

19,000
? srq sôÔ

85 1,030

I 90,000

93,266

2,900,000

715,000

676,912

500,000

1 1 0,000

130,000

1 1 1,600

28,500

790,720

3,460,500

28,000

3,354,000

2,220,300
85,000

1 8,1 46

9,444

21"348

137,301

177,488

3"766

69

17,594

37960
754

187,112 $

I 1,558

9,444
27,907

1 1,820

3,766

17,s94

754

4,108

1"914

4,468

12,21s

4,471

137,301

I 65,6ó8

69

37,960

187,112

7,450

167,775

231,649
s93

18s,270

6,908

4,076

300

434,102

379,616
1,645

726,330

50

462

100,821

8,044

S
2752128s7

2801

2828

2866

286?

2928

2986

3009

3012

3014

3042
3046
3096

3111

3112

3135

3137

s

I,914
171,781

244,769
593

3,321 s 2,416

8,495

3,718

1,781

2,336

28,200

91

1,572

111,812

8,044

50

l1l09/10/08 43,000 111

8,49s

191,221

6,908

1,781
) a)a

4,076

28,500

434,102

516,017

1,645
I 7?S 

'70

9

09t30t09
08/1 l/10
12t01110

05/1 1/1 I

09t14111

10112t11

12ll4ll1

250

91

1 \1\

1,089

I,5'72

250

Ø
æ



VILLAGE OF zuDGEWOOD

GENERAL CAPITAL FUND

SCI]EDULE OF IMPRO\€MENT AUTHORIZATIONS

(Continued)

2015 Authorizations

101,833

4,595

c-3
2 o12

785,935

206,148

802,644

472,976

107,984

1,79s,921

Ord.

No.

J)) I

3341

3346
J)C I

3348

3354
3356

3360

3361

330 /

3384

3391

12t14111

03t78112

04t25112

06t13t12

06113112

06t13112

t0n0/12

10124112

12l0slt2
tzltzl12
06t12113

10109113

10109t13

05t28114

07 t16t14

03t11115

0st13/15.
t I /09115

09t16115

1011 4115

35,000

400,000

404,000

100,000

1 5s,000

131,195

95,000

40,000

3,811,741

613,000

1 85,000

41,580

3,328,763

1,549,000

l,3só,000
715,000

t <50 ??5

35,000

31,000

1,137

1,874

38,162

lmDrovement Description

Restoration of Saddle River Bank and Pipeline

Purchase and lnstallation ofBrine Making

Equipment

Restoration of Village Hall Level 1

Acquisition ofFi¡e Pumper ând Equipment

Acquisition ofLand
Watershed Protective Measures - Ho-Ho-Kus

Brook and Saddle River Phase

Acquisition of Fire Fighting Equipment

Construction ofADA Ramp at Graydon Pool

Pu¡chase and Install Radio Communications

Equipment

Supplemental Ordinance 3l l2 Purchase

In-Ground Hydraulic EquiPment

Various Capilal Improvements

Various Capital Improvements

Various Train Station Câpital lmprovements

Cleâning and Remediation of Maple Park Turf

Field

Vanous Capital Improvements

Vârious Road Improvements

Various Capital Improvements

Væious Capital Improvements

Various Capital Improvements

Construction of a Handicapped Accessible

Ramp at Graydon Pool

Repairs to the Traffic and Signal Building

Ordinance

Date Amount

12lt4l11 s 800,000

Balance Dec. 3 1, 2014

Funded Unfunded

$ 95,058

s 34,893

98,329

s02

4,375

Capital Other

Improvement Financing

Fund Sources

$ 3ó,000

128,725

Deferred

Charges to

Future

Taxation-

Unfunded

s 679,000

2,431,000

Paid or

Charged

Prior Year

Encumbrances

Canceled

30,260

3"33'l

s 149

205 g 4,419

Balance Dec. 3 1 2015

Canceled Funded Unfunded

$ 94,909

$ 34,893

102,543

502
¿.715

1,137

1,874

38,162

3316

3317

10tw12 1,067,935 1,921

912,925
?? 1 Rl5

2,800,000

376

691,154

t'7,746 15,826

g 3,346
3,346

101,833

4,595

lz3,s09

157,250

117,687

2,120,86s
376

t?1 5ôq

60'7,016

3392

3419

3421

3460

347513507

3495

3506

763,804

$ 35,000 35'000

,^^** *rtr* , ,*:,r;äffi ,,,trp* -ffi '.:J'r" l-lzlrf ffi:Iwf-
CommuniY Development Block Grant

Capital Fund Balance

Defened Charges to Future T¿\ation - Unfunded

Capital Fund Balance

$ 3s,000

3l,000

s 66,000

s 553
1 a1 )\)

s 157,805

co\o
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EOF ooD
GENERAL CAPITAL FLTND

NEW

c-4
I of2

$ 8,239,438

1,030,228

8 7,209,210

J

Loan Balance
Fund Loan

Principal

Loan#2

Trust Loan

Principal

PA

Trust Loan

Interest

T

Balance December 31, 2014

Less: Principal matured

Balance December 31, 2015

Due

of

21112016

8lU20r6
21112017

81u2017

21112018

8lU20t8
21112019

81112019

21112020

8t112020

2111202t

81U2021

21112022

81U2022

21112023

81112023

21112024

8n12024

s 17,347

83,115 $

16,03 1

81 ,800
14,387

89,551

12,508

87,672

10,629

95,1 89

8,515

93,074

6,401

100,3 56

4,052

98,007

2,055

96,011

$ 1 ,306,700
1,289,353

1,171,238

1,155,201

1,038,407

1,024,020

894,469

881,961

754,289

743,660

603,471

594,956

456,882

450,481

300,r25

296,073

148,066

146,011

35,000

35,000

40,000

40,000

45,000

45,000

50,000

50,000

50,000

9,231

9,231

8,531

8,531

7,656

1,656

6,656

6,656

5,656

5,656

4,531

4,531

3,406

3,406

2,156

2,156

1,094

1,094

$

$ 916,700 $ 390,000 s 97,834
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VILLAGE OF RIDGEWOOD
PITAL INT)

(Continued)

S

Fund Loan

Principal

Loan #1

Trust Loan

Principal

P

Trust Loan

Interest

l5

Loan BalanceDue

21112016

81y2016

2lv20l7
81112017

21112018

81112018

21112019

81112019

21112020

81U2020

21U2021

8111202r

s 54,262

379,213 $

46,138

387,840

37,596

396,047

28,634

403,836

19,254

414,556

9,866

425,268

$ 80,988

80,988

68,863

68,863

56,113

56,173

42,738

42,738

28,738

28,738

14,725

\4,725

$ 5,902,5 l0
5,848,248

4,984,035

4,937,891

4,040,057

4,002,461

3,071,414

3,042,',780

2,078,944

2,059,690

1,055,134

1,045,268

485,000

510,000

535,000

560,000

590,000

620,000

s 2,602,510 $ 3,300,000 $ 5 84,330



Improvement Description

3163 Acquisition of Land

3316 Restoration of Saddle River

Bank and PiPeline

3337 Restoration of Village Hall

Level I

Issue of
Original

Note

07114109 06119114

06117lts

Interest

Maturity Rate

1.00%

2.00%

Balance

Dec.37,2014 Issued

s 557,000

s 427,000

490,000
240,000

330,000

330,000

2,500,000
2,500,000

700,000

522,350
272,350

1,900,000

1,900,000

900,000

$ 6,299,350 s 7,269,350

c-5

Matured

Balance

Dec.31,2015

$ 557,000

s 42',7,000

490,000
240,000

330,000

330,000

2,500,000
2,500,000

700,000

522,350
272,350

1,900,000

1,900,000

900,000

g 6,299,350 s 7,269,350

-

VILLAGE OF RIDGEWOOD

GENERAL CAPITAL FLIND

Date of

Ord.

No.

Original
Amount
Issued

$ 1,500,000

560,000

380,000

Issue

06t18115

06117116

06122112 06119114

06117115

06ll8l1s
06117116

1.00%

2.00%

1.00%

2.00%

1.00%

2.00%
2.00%

1.00o/o

2.00%

1.00%

2.00%
2.00%

06122112 06119114

06lrt 115

06/1 8/1s

06117116

3361 Various Capital Improvements 2,500,000

3367 Various Capital Improvements 582,350 06121113

3392 Various Capital lmprovements 1,900,000 06119114

06119114 06119114

061171ts

06117115

06119114

06trt 115

06119114

06117115

06t1'7lts

06118/rs

06111116

06t1'7116

06ll8l1s
06lt7l16

06/1 8/1 s

06t17116

06111116

Renewals

New Issues

Paid by Budget ApproPriation

$ 5,669,350 s 5,669,350

1,600,000

630,000

\o
l.J

s 7,269,350 s 6,299,350



Improvement

Description

Date of
Issue

Original

Issue

Interest

Rate

Balance

Dec. 31 ,2014

c-6
1 of2

Balance

Dec. 31, 2015

VILLAGE OF RIDGEWOOD
GENERAL CAPITAL FUND

SCHEDULE OF SERIAL BONDS PAYABLE

Maturities

December 31,2015

Generallmprovement Bonds of 2007 612912007 $ 12,514,000

General Refunding Bonds of 2013 51812013 4,860,000

Date of
Maturity

6lrsl20t6
611512017

6t1sl20t8
61t512019

61t512020

611512021

6lts12022

611512023

611512024

71112016

71112017

7nt20t8
71U2019

71U2020

11112021

71U2022

Amount

$ 900,000

900,000

900,000

900,000

900,000

925,000

950,000

950,000

914,000

555,000

575,000

600,000

600,000

620,000

645,000

675,000

4.250%

4.2s0%

s.000%
4.12s%

4.250%

4.250%

4.300%

4.375%

4.37 5o/"

4.000%

4.000%
4.000%

4.000%

4.000%

4.000%
4.000o/r

Matured

$ 9,139,000 $ 900,000 $ 8,239,000

4,805,000 535,000 4,270,000

\o
l+)



Date of
Issue

Original

Issue Amount

Interest

Rate

Balance

Dec.3l,2014

c-6
2 of2

Balance

Dec.31,2015

VILLAGE OF RiDGEWOOD

GENERAL CAPITAL FL]ND

SCHEDULE OF SERIAL BONDS PAYABLE
(Continued)

Maturities
December 31- 2015

lmprovement

Description

General Improvement Bonds of 2013 611512013 $ 10,858,000

Date of
Maturity

611512016

6lI5l20t7
6lrsl20r8
611512019

611512020

61r512021

611.512022

611s12023

6trs12024

61151202s

$ 700,000

750,000

800,000

850,000

950,000

1,000,000

1,050,000

1,100,000

1,150,000

1,233,000

3.000%
4.000%
4.000%

4.000%

4.000%

4.000%

3.s00%

3.s00%

3.500%

3.s00%

Matured

$ 10,233,000 $ 650,000 $ 9,583,000

s 24,177,000 $2,085,000 s 22,092,000

\oè



VILLAGE OF RIDGEWOOD
GENERAL CAPITAL FLIND

Funded by

Budget

Appropriation

Bond

Anticipation
Notes

Issued Canceled

c-7
l of 2

Balance

Dec. 3 7,2015

$ 90,644

53,949

98,106

613,903

157,437

156,071

50

100,000

240,500

Ord.

No. Improvement Description

2490 Curbs and Sidewalks - CBD
Phase III

Balance 2015

Dec. 3 1,2014 Authorizations

$ 99,200 $ 8,556

2573 Curbs and Sidewalk Improvements 53,949

2601 Reconstruction of Somerville Road 98,106

2652 Various Capital Improvements 613,903

2677 Purchase and Renovations 157,431

2785 Graydon Pool Improvements 156,071

3042 Various Capital lmprovements 50

3l 1 1 Various Capital Improvements

3163 Acquisition of Land 100,000

3169 Improvements to Habernickel Park 240,500

462 $ 462

\o
(-rì

3170 Various Capital Improvements 239,000 239,000



VILLAGE OF RIDGEWOOD
GENERAL CAPITAL FUND

Bond

Anticipation
Notes

Issued Canceled

c-7
2 of2

Balance

Dec. 31,2015
Ord. Balance

No Improvement Description Dec . 31,2014

3270 Various Capital Improvements $ 250

3309 Improvements to Habernickel Park 50,547

3316 Restoration of Saddle River

Bank and Pipeline

3356 Purchase and Install Radio

Communications Equipment

3361 Various Capital Improvements

3392 Various Capital Improvements

3419 Various Road Improvements

342I Various Capital Improvements

3460 Various Capital Improvements

(Continued)

Funded by

2015 Budget

Authorizations Appropriation

$ 2s0

$ 91 50,456

200,000 200,000

1,013,935 1,013,93 5

769,092 $ 700,000 69,092

900,000 900,000

1,33 0,000 1,330,000

1,290,000 1,290,000

$ 679,000 679,000

2,431,000 2,431,000

s7,312,502 $3,110,000 $ 8,556 $1,600,000 $ ss¡ $8,813,393

\o
o\

3475 Various Capital Improvements
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COIJNTY OF BERGEN

20r5

Accounts for the oPerations of the

municipally owned water and parking utilities
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VILLAGE OF RIDGEWOOD

UTILITY OPERATING FUNDS

COMBINING BALANCE SHEET

DECEMBER 3I.2015

(With Comparative Totals fot 2014)

Totals

Utility Funds (Memorandum Only)

Water Parking 2015 2014

ASSETS

Utility Operating:

Cash and Cash Equivalents

Change Fund

Interfunds Receivable

Receivables with Full Reserves:

Consumer Accounts Receivable

Hydrant Service Receivable

Other Receivables

TOTAL ASSETS

LIABILITIES. RESERVES AND FLTND BALANCES

Appropriation Reserves:

Unencumbered

Encumbered

Total APProPriation Reserves

Interfunds PaYable

Accrued Interest on Bonds and Notes

Water Rent OverPaYments

Reserve for:

Receivables

Litigation
Park and Ride

Fund Balance

TOTAL LIABILITIES, RESERVES AND FUND BALANCES

9,666,655 1,524,148 I 1 ,1 90,803 7,775,960

t02 102 7,667

3,404,696

51,307

57,463

$ 13,180,121 s1,524,250 $ 14,704,371 $ 10,455,130

$ 9,666,555
100

$ 1,520,652

3,496

$ 11,187,207

3,596

$ 7,770,551
5,409

3,404,696

51,307

57,463

2,545,822

81 ,456
44,225

s 235,494

282,171

$ $8,402

479

243,896

282,650

$ 179,265

430,839

517,665

1,000

113,995

723,052

8,881 526,546

1,000

1 16,000

723,052

610,r04
9,646

112,208

559,289
2,005

1,355,712 10,886 1,366,598 1,297,247

$ 13, I 80,121

3,513,466
2,170

8,308,773

319,350

7,194,014

s1,524,250

3,513,466

2,770

319,350

9,502,787

2,671,503

2,770

307,674

6,182,536

s 14,704,371 $ 10,455,130
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VILLAGE OF RIDGEWOOD
OPERATING FLINDS

oFo TIONS CHANGES TN FI]ND BAI ,ANCESTA
l5

(With Comparative Totals for 2014)

Utility Operating Funds

Totals

(Memorandum Only)

Water Parking 2015 2014

Revenue and Other Income Realized

Fund Balance Utilized

Water Rents

Parking Lot Fees and Permits

Fire Hydrant Service

Miscellaneous Revenue

Nonbudget Revenue

Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Total lncome

Expenditures

Budget Expenditures:

Operating

Capital Improvements

Debt Service

Deferred Charges and Statutory Expenditures

Budgeted Fund Balance

Total Expenditures

Excess in Revenue

Fund Balance

Balance January 1

Decreased by:

Utilized as AnticiPated Revenue

Balance December 3l

s 645,420

13,687,362

272,831

265,502

111,637

$ 153,684

1,305,869

3,830
'168,128

s 799,104

13,687,362

1,305,869

2r2,831
269,332

879,765

$ 594,000

13,921,652

1,161,239

363,355

249,730 9,950 259,680 579,629

15,172,482 2,241,461 17,413,943 16,619,875

9,241,807

600,000

1,992,495

560,000

590,496

932,531

l,0oo
53,106

13,753

250,000

9,174,338
601,000

2,045,601

633,153

840,496

8,690,713

600,500

2,655,164

619,563

728,613

11,984,798 1,309,790 13,294,588 13,294,553

3,187,684 93l,671 4,719,355 3,325,322

5,766,509 416,021 6,182,536 3,45r,214

8,954,193 1,347,698 10,301,891 6,716,536

645,420 153,684 799,104 594,000

$ 8,308,773 $ 1,194,014 $ 9,502,787 $ 6,182,536
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VILLAGE OF RIDGEWOOD

WA U

S

Fund Balance AnticiPated

Water Rents

Fire Hydrant Service

Miscellaneous Revenue

Budget Totals

Nonbudget Revenue

Analysis of Miscel laneous Revenue:

Delinquent PaYment Penalties

Hydrants/ScraP Metal

Installation Service

Interest on Investments

Maintenance Plan

Analysis of Nonbudget Revenue:

Cell Tower

Sewer Orders/Pool Permits

Spray Tank/HYdrant Permits

Anticipated Realized

ATING INI)

-t

Excess

s 645,420

11,430,000

130,000

195,000

s 645,420

13,687,362

212,831

265,502

s 2,257,362

82,831

70,502

12,400,420

s 12,400,420 s 14,922,752

$ 94,247

68,042

67,026

25,071

1 1,1 16

s 265,502

$ 95,824

4,965

10,848

$ I11,637

14,811,115

111,637

s 2,410,695
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VILLAGE OF RIDGEWOOD

Anticipated Realized

G
OF

Excess

Fund Balance AnticiPated

Parking Lot Fees and Permits

Interest on Investments

Budget Totals

Nonbudget Revenue

Analysis of Nonbudget Revenue:

Joint Insurance Fund Claim

Restitution Prior to Joint Insurance Fund Claim

Bagged Meter Fees

Miscellaneous

1,3 i 0,684 1,463,383

768,128

$ 1,310,684 s 2,231,5r1

746,204

10,000

5,020

6,904

$ 768,128

$ 153,684

1,155,000

2,000

$ 153,684

1,3 05,869

3,830

150,869

1,830

$

s 152,699

$
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VILLAGE OF RIDGEWOOD

V/ATER UTILITY OPERATING FUND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 3I.2OI5

Water Utility Operating Fund

Appropriations Expended by

Budget

Budget

After
Modification

Paid or

Charged Reserved

Unexpended

Balance

Canceled

Operating:

Salaries and Wages

Other Expenses

Total Operating

Capital Improvements:

Capital Improvement Fund

Capital Outlay

Total Capital ImProvements

Debt Service:

Payment of Bond Anticipation Notes

Payment of Bond PrinciPal

Interest on Bonds

Interest on Notes

Total Debt Service

Statutory Expenditures :

Social Security System (O'A.S.l.)

Public Employees' Retirement System

Unemployment ComPensation

Insurance (N.J.S.A' 43 :2 I -3et.seq')

Surplus (General Budget)

Total Statutory Expenditures

Analysis of Paid or Charged:

Cash Disbursed

Accrued Interest on Bonds

Accrued Interest on Notes

Outstanding Encumbrances

s 3,267,607

4,980,200

5 3,267,607

4,980,200

s 3,200,291

4,889,851

61,316

90,349
$

9,241,807 9,241,807 8,090,142 151,665

500,000

100,000

500,000

100,000

500,000

16,171 83,829

600,000 600,000 516,171 83,829

250,000

1,305,000

8l8,ll7
35,000

250,000

1,305,000

818,1 17

35,000

250,000

1,085,000

630,459

27,036

$ 220,000

187,658

7,964

2,408,117 2,408,117 7,992,495 415,622

250,000

286,000

250,000

286,000

250,000

286,000

24,000

590,496

24,000

590,496

24,000

590,496

1,750,496 1,150,496 1,150,496

s 12,400,420 5 12,400,420 $ 11,749,304 $ 235,494 $ 415,622

$ 10,815,845

630,459

27,036

282,171

11,7 55,511

6,201Less: Appropriation Refunds

s 11,149,304
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VILLAGE OF RIDGEWOOD

PARKING UTILITY OPERATING FLTND

STATEMENT OF EXPENDITURES

YEAR ENDED DECEMBER 31. 2OI5

Parking Utility Operating Fund

Appropriations Expended by

Budget

Budget
After

Modification

Paid or

Charged Reserved

Unexpended

Balance

Canceled

Operating:

Salaries and Wages

Other Expenses

Total Operating

Capital Improvements:

Capital Improvement Fund

Total Capital Improvements

Debt Service:

Payment of Bond Anticipation Notes

Interest on Notes

Total Debt Service

Statutory Expenditures :

Social Security System (O'A.S.I')

Public Employees' Retirement System

Unemployment ComPensation

Insurance (N.J.S.A. 43 :2 1 -3et.seq')

Police and Firemen's Retirement System

Surplus (General Budget)

Total Statutory ExPenditures

Analysis of Paid or Charged:

Cash Disbursed

Accrued Interest on Notes

Outstanding Encumbrances

932,531 932,531 924,129

$ 543,988

3 88,543

$ 543,988

388,543

$ 539,622

384,501

$ 4,366
4,036

8,402

1,000 1,000 1,000

1,000 1,000 1,000

50,000
4,000

50,000
4,000

50,000
3,106 $ 894

54,000 54,000 53,1 06 894

26,914
20,000

26,914
20,000

26,914

20,000

5,920

20,319

250,000

5,920

20,319

250,000

5,920

20,319

250,000

323,153 323,153 323,L53

$ 1,310,684 $ 1,310,684 $ 1,301,388 $ 8,402 $ 894

s 1,297,803

3,106

479

$ 1,301,388



104

D-4

OF

o G

Balance December 31, 2014

Increased by:

Water Charges Levied

Decreased by:

Collections

Overpayments APPlied

Balance December 31, 2015

$ 13,128,073

559,289

$ 2,545,822

14,546,236

17,092,058

13,687,362

$ 3,404,696
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VILLAGE OF RIDGEWOOD

WA IITILITY PF,RATING FI IND

OF

Balance

Dec.31,2014

ON
15

Balance

After
Modification

Paid or

Charged

Balance

Lapsed

Operating:

Salaries and Wages

Other Expenses

Capital Outlay

Social Security

Public Employees' Retirement System

Analysis of Balance:

Unencumbered

Encumbered

349,549

s 599,279 $ 599,279 s 349,549 $ 249,730

$ ll7,76l
438,637

26,940

7,457

8,484

s 117,761

438,637 $

26,940

7,451

8,484

$ 117 ,7 61

89,088

26,940

7,457

8,484

$ 168,440

430,839

$ 599,279
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VILLAGE OF RIDGEWOOD

Balance

Dec.31,2014

Balance

After
Modification

Paid or

Charged

D-54

Balance

Lapsed

P

Operating:

Salaries and Wages

Other Expenses

Public Employees' Retirement System

Police and Firemen's Retirement System

Analvsis of Balance:

Unencumbered

ENDED 31 .2015

$$ 9,462

357

r26
880

6,462

3,357

126

880

s 6,462

2,482

126

880

$ 87s

$ 10,825 $ 10,825 :-

s 10,825

$ 875 $ 9,950
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VILLAGE OF RIDGEWOOD

Balance December 31, 2014

Increased by:

Charged to Current Year Budget

Decreased by:

Interest Paid

Balance December 3I, 2075

$ 110,949

657,495

768,444

654,449

$ 113,995
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D-64

$ 59

3,106

21
Balance December 31, 2014

Increased by:

Charged to Current Year Budget

Decreased by:

Interest Paid

Balance December 31, 2015

4,365

2,360

$ 2,005
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VILLAGE OF RIDGEWOOD

COUNTY OF BERGEN

2015

UTILITY CAPITAL FUNDS

Accounts for the acquisition of capital facilities of the

municipally owned water and parking utilities
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VILLAGE OF RIDGEWOOD

UTILITY CAPITAL FLINDS

COMBINING BALANCE SLIEET

DECEMBER 3I.2015
(V/ith Comparative Totals for 2014)

Totals

Utility Capital Funds Only)

Water' Parking 2015 2014

ASSETS

Cash and Cash Equivalents

Fixed Capital

Fixed Capital Authorized and Uncompleted

TOTAL ASSETS

LIABILITIES. RESERVES AND FUND BALANCI]S

Serial Bonds Payable

Bond Anticipation Notes PaYable

Intelfunds Payable

Improvement Authorizations:

Funded

Unfunded

Reserve for:

Amorlization
Deferred Amorlization

Encumbrances PaYable

Arbitrage

Preliminary Expenses

Payment of Debt Service

Capital Improvement Fund

Fund Balance

s 4,60r,447

47,241,882

g 325,142

1,357,244

s 4,926,589

48,s99,126

$ 7,062,860

31,502,332

s 78,687,498

23,54 1,8s2 2,668,660 26,2 t0,sl2 40,122 06

$ 75,385,181 $ 4,351,046 s 79,736,227

$ 15,500,000

1,675,000 $ 186,000

102

$ 15,500,000

l,861,000
102

$ 16,585,000

2,1 6l ,000

1,659,924

2,663,1s2

53,320

1 ,461,405

1,567,629

223,660

431,141

199,876

1,713,244

4,124,557

2,510,088

3,351,040

45,811,649

2,395,174

2,346,569

377,288
5,200

1,310,000

1,145,277

689,2r3

45,845,050

2,147,484

2,378,597

177,412

5,200

1,3 I 0,000

1,239,877

783,485

214,400

I 3,5 l3

47,412,679

2,371 ,144
2,809,738

377,288
5,200

l ,3 10,000

1,454,277

796,998

TOTAL LIABILITIES, RESERVES AND FUND BALANCES $ 75,385,181 $ 4,35 1,046 s 79,736,227 s 78,687,498



E-l
1 o12

VILLAGE OF zuDGEWOOD

WATER UTILITY CAPITAL FLIND

ANALYSIS OF CASH

Receipts Transfers

Balance/

(Deficit)

Dec.31,2014

$ 678,704 $

871,877

2,165,465

177 
"412

5,200

1,31o,ooo

876

74,323

5,208

119,820

2,074

207,274

2,630

4,692

t7,297
54,872

43,823

37

269,495

63s

Budget

Miscellaneous APProPriation

27,052

$ 500,000

13,236

Disbursements

Improvement

Authorizations Miscellaneous

Balance/

(Deficit)

Dec.31,2015

s 77,729 $ 783,485

r,239,871

From To

Fund Balance

Capital Improvement Fund

Due Water Utility Operating Fund

Reserve for:

Encumbrances

Arbitrage Rebate

Preliminary ExPenses

Payment of Debt Service

Imþrovement Authorizations :

Ord.

No. ImProvement DescriPtion

Various Water ImProvements

Construction of Water Tank -

Valley View Road

Various Water ImProvements

Various Water ImProvements

Various Water ImProvements

Various Water ImProvements

Various Water ImProvements

Various Water ImProvements

Various Water lmProvements

Various Water ImProvements

Various Water ImProvements

Supplement Ords. 3043 and

3 123 Various ImProvements

Various Water ImProvements

Various Water ImProvements

2574

3211

$ 132,000

s 13,236

1,510,698 61,190 1,785,020

74,323

2,074
241

31,665

2,778,597

177,412

5,200

I ,3 10,000

876

8

119,820
$ 5,200

2693

2697

2739

2844

2874

2930

298012997

3043

3123

3 148

12,000

1s),,992

2,630

4,692

t7,297
54,872

30,457

3l

t74,973

63s3181

32ll

18,909 75,613

30,299



VILLAGE OF zuDGEWOOD

WATER UTILITY CAPITAL FTIND

ANAIJSIS OF CASH
(Continued)

Receipts Transfers

E-l
2 of2

Balance/

(Deficit)

Dec.31,2015

$ 32,9s8

37,849

2

480,415

s,000

Balance/

(Deficit)

Dec.3l,2014
Budget

Miscellaneous Appropriation

Disbursements

Improvement

Authorizations Miscellaneous To

Improvement Authorizations :

Ord.

3247

Improvement Description

Construction of an Additional

Water Storage Tank

Various Water Improvements

Acquisition of Various Equipment

Various Water Improvements

Divestiture of Real Property

Acquisition and Installation of
Water Meters

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

No.

From

$ 90,9393271

3303

3307

3351

3353

$ 32,958

242,664

6,366

556,901

5,000

1,613

8r9,740
(144,403)

(t,022,586)

s 6,509,967

$ 113,876

6,364

75,169

128,173

148,s86

123,991

237,083

6,s67 $ 5,250

3362

3393

3414

3476

148,956

142,724

431,025

8s7,53r

1,187

9,598
t3,283

t32,000

r,613

543,798

(426,11s)

(1,s64,319)

(962,614)

$ 40,288 S 500,000 s 924,814 s 1,523,934 52,054,607 52,054,607Æ s 4,601,447

N)



VILLAGE OF RIDGEWOOD

PARKING UTILITY CAPITAL FLTND

ANALYSIS OF CASH

Receipts Disbursements Transfers

From To

s 60,000

s251,406

E-14

Balance/

(Deficit)

Dec.31,2015

Fund Balance

Capital Improvement Fund

Due Parking Utility Operating Fund

Reserve for:

Encumbrances

Arbitrage

Improvement Authorizations :

Ord.

No. Improvement DescriPtion

Balance/

(Deficit)

Dec.31,2014

$ 10,509

273,400 $

181,104

199,876

(100,615)

(53,171)

82

13,565

2,784

I 1,515

13,844

Budget

Appropriation

1,000

$ 13,513

214,400

102

ImProvement

Miscellaneous Authorizations Miscellaneous

$ 3,004

1,301 $ 1,199

1,369

s 3,045

431,141

199,816

(100,615)

(56,216)

82

13,565

2,784

(13,934)

73,844

2132

2977

3113

3180

Various Parking Improvements

Construction of Parking Garage

Acquisition of Digital Parking Meters

Purchase of Multi-Space Meter and

Pole Covers

Various Parking Improvements

Various Parking Improvements

Improvements to the Parking Utility

Vy'ork at Hudson Street Lot

Purchase of a Pickup Truck and

Plate Reader System

3363

3394

3415

3443;

3480

3477

22,462 2,987

197,536 218,909 (416,445)

7,445 29,510 60,000 23,045

$31 1,406 s 325,142$ 552,893 $ 1,000 $ 230,488 $ 2,568 $311,406

(,

s 4,305



t14

E-2

Purpose

Water Bonds 06t15107 $ 6,486,000

Water Refunding Bonds 05/08/13 4,180,000

Water Bonds 06lt5l13 7,859,000

Date of
Issue

Original
Issue

Date of
Maturity

06n5116

061r5/t7

06/1 s/l 8
06n5119

06115/20

06115121

06t15122

06lrs/23
06115124

06t15125

06/t5126

0611s127

06t15128

061t5129

06115130

06115131

061r5132

VILLAGE OF RIDGEWOOD

WATER UTILITY CAPITAL FUND

STATEMENT OF WATER SERIAL BONDS

Maturities

December 3l 20r5

Amount

Interest

Rate

Balance Balance

Dec.3l,20l5Dec. 31 2014 Matured

$ 5,136,000 $ 275,000 $ 4,861,000

4,140,000 210,000 3,930,000

7,309,000 600,000 6,709,000

07101/16

07101117

0710U18

07lollr9
07 t01120

07101121

0710U22

07101123

07101124

07 t0u2s
07101126

07t0U27

07/01128

07101129

07 /0U30

06t15116

06l15l17

061t5118

06t15/19

06115120

06lt5l2r
06n5/22
06115123

06115124

06trsl25

$ 275,000

275,000
2'75,000

275,000

275,000

275,000

275,000
275,000

27 5,000

300,000

300,000

300,000

300,000

300,000

300,000

300,000

286,000

2 r 5,000

215,000

22s,000

225,000

240,000

245,000

245,000
250,000

275,000
275,000

295,000

290,000

3 10,000

305,000

320,000

600,000

650,000

650,000

650,000

650,000

700,000

700,000

700,000

700,000

709,000

4.250Yo

4.250%

5.000%

4.l25Yo
4.250%

4.250%

4.300%
4.375%

4.375%

4.400o/o

4.400%

4.s00%
4.500%

4500%
4.500%
4500%
4500%

4.000%

4.000%
4.000%

4.000%

4.000%
4.000%

4.000%
4.000%

4.000'/r
4.250o/o

4.250%

4.375%
4.375Yo

4.400o/o

4.4000/"

3.000%
4.000%

4.000%

4.000%
4.000%

4.000'/"

3.500%

3500Y'
3500%
3.s00%

$ 16,585,000 $ 1,085,000 $ 15,s00,000



VILLAGE OF RIDGEWOOD

WATER UTILITY CAPITAL FL]ND

SCHEDULE OF BOND ANTICIPATION NOTES PAYABLE

Date of

E-3

Balance

Dec.31,2015
Ord.

No.

Issue of
Original

Ordinance Note Maturity

611812015

6t1712016

Interest

Rate

1.00%

2.00%

1.00%

2.00%

Balance

Dec.37,2014Improvement Description

3362 Various Water Improvements 121512012

Issue

6lt9l20t4 611912014

611112015

Renewals

Paid by Budget ApproPriation

Matured

$ 1,675,000 $ 1,675,000

250,000

$ 1,675,000 s 1,925,000

Issued

s 975,000 $ 975,000

$ 850,000 $ 850,000

950,000 950,000

825,000 825,000

s 1,675,000$ 1,925,000 $ 1,675,000 1,925,000

3393 Various Water lmprovements 1019/2013 6t1912014 611912014

6ll7l20rs
6n812015

6n7t2016



VTI,I,AGE OF RIDGEWOOD

PARKING UTILITY CAPITAL FUND
ANTICIP r^Tno D D D

E-34

Balance

Dec.31,2015
Ord.

No. Improvement Description Ordinance

o I IENI IT D AD D rTl

Date of
Issue of
Original

Note

Interest

Rate

Balance

Dec.3l,2014

2732 Various Parking Improvements 4llll200l 6t2912006 611912014

61171201s

1.00% $ 236,000

2.00%

Issued MaturedIssue Maturity

6t1812015

6lt712016

$ 236,000

$ r86,000 $ 186,000

s 236,000 $ 186,000 $ 236,000 $ 186,000

Renewals

Paid by Budget Appropriation
$ 186,000 $ 186,000

50,000

$ 186,000 $ 236,000

o\



Ord

No.

ViLLAGE OF RIDGEWOOD

WATER UTILITY CAPITAL FTIND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

201 5 Authorizations

Unfunded

Defened

Charges

to Future

Revenue

Capital

Improvement

Fund

Paid or

Charged

Prior Year

Encumbrances

Canceled

Returned

Authorizations
Canceled

E-4

1 of2

Balance December 31. 201 5

Funded Unfunded
lmprovement Description

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Improvements

Various Improvements

Various Improvements

Various Water Improvements

Supplement Ords . 3043 and 3123

Various Improvements

Various Water Improvements

Construction olWater Tank -

Valley View Road

Construction of an Additlonal

Water Storage Tank

l)ate Amount
Ordinance

07 t16t96 $

0slr1l99;
05117100

04t19100

05/17 /00

06113/01

aa13l03

04114104

03109/05

03108t06

03114107

06/l l/08

Balance December 31, 2014

Funded

257 4

2667,

2699

2693

2697

2719

2844

287 4

2930

2980

3043

3r23

3148

31 81

3211

950,000 s 876

g 74,323

$ 876

8

3,060,000

425,000

625,000

775,000

840,000

1,070,000

965,000

3,090,000

1,1 95,000

920,000

82,s00

1,570,000

320,000

200,000

74,323

5,208

119,820

2,074

207,274

2,630

4,692

17,297

54,872

¿? Rtì

37

269,495

635

s s,200

2,074

l 1 9,820

151,992

2,630

4,692

17,297

s4,872

30,457

37

174,973

635

32,958 s s0,200

55,523 $ 241

43,665 30,299

oL \))

11n2108

0sl13/09

09t09t09

32,9s8 $ s0,200

{

3247
06/09/r0



Ord.

No.

Ordinance

VILLAGE OF RIDGEWOOD

WATER UTILITY CAPITAL FUND

SCHF,DI JI -E OF IMPROVEMENT AUTHORIZATIONS
(Continued)

2015 Authorizations

Balance December 3 1 2014

Deferred

Charges

to Future

RevenueFunded

$ 242,664 S

6 166

556,901

5,000

3,7 50

1,613 250

819,7 40

924,s97

977,414

_ $ 2,493,000

Capital

Improvement

Fund

$ 132,000

s 132_000

81,736 S 5,250

E-4
2 o12

Balance December 31, 201 5

Funded Unfunded

$ 37,849 s 3,750

2

480,415

s,000

I ,613 2s0

543,798

642,88s

435,681

1,530,386

_yéry.eA_ _!_2.663!sr_

Paid or

Charged

s 204,81s

6,364

277,129

291,310

555,01 6

1"094,614

g 2,709"894

Prior Year

Encumbrances

Canceled

Retumed

Authorizations

CanceledImprovement Description

Various Water Improvements

Acquisition of Various Equiment

Various Water Improvements

Divestiture of Real Property

Acquisition and Installation of
Water Meters

Various Water Improvements

Various Water Improvements

Various Water Improvements

Various Water Improvements

Date

t2t0Ut0

08i I 0/1 I

09/14/l

06t26/12

Amount

$ 42s,000

869,789

900,000

8l ,000

lJnfunded

327 |

3303

335 I

3353

3362

3393

3414

3476

10103/12

12105112

10t09/13

asl28t14

0st13115

81 5,000

1,900,000

2,126,250

2,126,s00

2,62s,000

1,1 87

g 5gR

13,283

$ 2,468,298 s 1.9s6.211 $ 2.493,000 $ s9,8s8 $ 76,397

oo



Ordinance

Date

02t22t06 $ 3,000,000

Balance December 31, 2014

E-41'

Balance December 31. 2015

Funded Unfunded

s 846,784

Paid or

Charged

$ 3,045

25,449

416,445

$ 60,000 36,955

VILLAGE OF RIDGEWOOD

PARKING UTILITY CAPITAL FI.IND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

2015 Authorizations

Ord.

No.

Defened

Charges

to Future

Revenue

Capital

Improvement
Fund

2977

31 l3

3 180

3363

3394

34t5

Improvement Description

Construction of Parking Garage

Acquisition of Digital Parking Meters

Purchase Muiti-Space Meter and

Pole Covers

Various Parking Improvements

Various Parking Improvements

Improvements to the Parking Utility

Amount Funded Unfunded

$ 849,829

04t09t08

05t13t09

12105112

t0t09lt3

05t28114

30,000 s 82 $82

3443;

3480 Work at Hudson Street Lot

3477 Purchase ofa PickuP Truck and

Plate Reader System

12110114;

07115115 600,000

05113115 60,000

95,000 $ 500,000

s r,394,829 s 500,000 $ 60,000

1 78,555

23,045

50,000

32,900

368,560

127,200

1 3,565

2,784

1 1,51 5

13,844

s 4l,790

3 50,000

100,000

1 3,565

2,784

13,844

336,066

1 00,000

$ 481,894 s 53,320 s 1,461,405

\o



120

E-5

VILLAGE OF RIDGEWOOD

WATER UTILITY CAPITAL FUND

No.

Ord.

Improvement Description

Various Ordinances 2008 and Prior

3 l8l Various Water Improvements 05/13/09

3211 Construction of Vy'ater Tank -

Valley View Road

TION

Balance

Dec.37,2014

Various $ 1,383,475 $ 103,030 $ 1,280,445

78,500 78,500

09109109 16,000 16,000

80,300 80,300

21,250

43,489

45,000

81,000

40,750

95,000

107,250

126,500

$ 132,000 132,000

$ 2,1 18,514 $ 132,000 $ 103,030 $ 2,147,484

Ordinance

Date

Fixed

Capital

Authorized

To

Reserve for
Amortization

Fixed
Capital

Balance

Dec. 31, 2015

3247

3353

3271 Various Water Improvements 12101/10 21,250

3303 Acquisition of Various Equiment 08/10/11 43,489

3307 Various Water Improvements 09/14111 45,000

3351 Divestiture of Real Properly 06/26/12 81,000

Construction of an Additional
Water Storage Tank

Acquisition and Installation of
Water Meters

06/09/10

10/03/12 40,750

3362 Various Water Improvements 12105112 95,000

3393 Various Vy'ater Improvements 06/03113 107,250

3414 Various Water Improvements 05119114 126,500

3476 Various Water Improvements 05113/15



lzr
E-54

VILLAGE OF RIDGEWOOD

P

Ord. Balance

Dec. 31 ,2014No. Improvement DescriPtion

Various Ordinances 2007 and Prior Various S 1 13,000

Ordinance
Date

AMO

Fixed

Capital

Authorized

To

Reserve for

Amorlization
Fixed

Capital

Balance

Dec.31,2015

3180 Purchase Multi-Space Meter

and Pole Covers 0s113109 50,000

3363 Various Parking Improvements 12105112 32,900

3394 Various Parking Improvements 10109113 18,560

3113

3415

3477

3443;

3480

04109108

05128114

12110114;

07115115

05113115

Acquisition of Digital Parking

Meters

Improvements to the Parking

Utility

Work at Hudson Street Lot

Purchase ofa Pickup Truck

and Plate Reader System

$ 113,000

30,000 s 30,000

50,000

32,900

18,560

27,200 27,200

5,000 5,000

$ 60,000 60,000

s 276,660 s 60,000 $ 113,000 s 223,660



122

E-6

VILLAGE OF RIDGEWOOD

V/ATER UTILITY CAPITAL FUND

STA

Improvement Description

Balance

Dec.31,2014

IS

2015

Authorizations

Balance

Dec. 31,2015

AS

Ord

No,

3247 Construction of Water Tank -

Valley View Road - Srpp. to 3172

3271 Various Water ImProvements

3353 Acquisition and Installation of Water Meters

3393 Various Water ImProvements

3414 Various Water ImProvements

3476 Various Water lmProvements

$ 5o,2oo $ 50,200

3,150 3,750

250 250

1,069,000 1,069,000

2,000,000 2,000,000

s 2,493,000 2,493,000

s 3,123,200 $ 2,493,000 $ 5,616,200



123

E-64

VILLAGE OF RIDGEWOOD

PARKING UTILITY CAPITAL FUND
A BUT

Ord

No. lmprovement Description

Balance

Dec. 31,2014

2015

Authorizations

Balance

Dec.31,2015

2732 Various Parking Improvements

2977 Construction of Parking Garage

3394 Various Parking lmprovements

3415 Improvements to the Parking Utility

$ 1 00,61 5 $ 100,61 5

903,000 903,000

350,000 3 50,000

100,000 100,000

95,000 $ 500,000 595,000

$ 1,548,61 5 $ 500,000 $ 2,048,615

34431'

3480 Work at Hudson Street Lot



t24

VILLAGE OF RIDGEWOOD

COUNTY OF BERGEN

2015
TS



tz5

F

VILLAGE OF RIDGEWOOD

December 31,

2015 2014

ASSETS

Land

Buildings and Building Improvements

Machinery and EquiPment

TOTAL ASSETS

RESERVES

Reserve for Fixed Assets

TOTAL RE,SERVES

$ 127,410,600

27,727,991

28,949,634

127,410,600

27,648,165

25,252,508

$

$ t 84,088,225 $ 180,3 11,273

$ 184,088,225 s 180,311,273

s 184,088,225 $ 180,3 11,273



t26

F-1

VILLAGE OF RIDGEWOOD

Balance

December,

2014 Additions Deletions

Balance

December,

2015

Land

Buildings and Building Improvements

Machinery and EquiPment s 155,444

s 180,311,273 s 3,932,396 $ 155,444 $ 184,088,225

$ 121,410,600

27,648,165

25,252,508

79,826

3,852,5',70

s

s 121,410,600

27,727,991

28,949,634
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STATISTICAL SECTION
(Unaudited)



Table 1

VILLAGE OF RIDGEWOOD

GOVERNMENTAL FUND EXPENDITURES BY FUNCTION

LAST TEN YEARS

UNAUDITED

Year Ended December 31

2006

37,2 I 5,38 1

7,06 I,845
2,223,'711

519,8'74

I 04,8s8

9.910.288

633,683

65,292

2s,000

s 9,914,3 r I

I 0,363,861

7,232,984

394,712

753,282

2,441,503

433,695

344,829

3,3s4,17 5

1,095,964

2007

36.329,9t6

7,492,655

2,364,291

348,332

3,1 33

660,284

131,229

91,205

2008

8,212,208

2,678,998

608,004

13,339

676,627

108,438

133,977

50,000

2009

8,394,901

2,s46,249

5ll,l20
133,269

688,962

I 18,863

157,842

35,000

2010

'7,916,'170

2,59'7,639

1,935,2ss

I 43,500

12,593,164

693,193

67,353

351,813

1,000

20t1

'Ì,969,46s

2,859,533

|,283.468
167,000

739,521

45,425

117,42'.7

I,000

2014

s I 6,1 18,679

12,331,802

4,973,544

307,109

1,484,690

4,689,148

140,000

4,523,143

1.3'7 s.649

738,700

46,912

77,079

1,000

r 35,000

2015

s 15,921,383

17,3s7,08'l

4,621,257

300,168

1,377,018

4,547,758

I 57,000

4,920,185

I,37s,649

924,129

53,1 06

73,t53
1,000

250,000

12 2013EXPENDITURES

Curenl Fund:

General Govemment

Public Safety

Public Works

Health md welfare
Recreation and Education

Defened Charges and Statutory Expenditures

State and Federal Grmts

Capital Improvements

Debt SeMæ
Resene for Uncollected Täes

Current Fund Budget Totals

Water Utility Operating Fund:

Operating

Debt Service

Defened Charges md Statutory Expendiflres

Capital Improvements

Budgeted Fund Balmce

Water Utility Operating Fund Budget Totals

Parking Utility Operating Fund:

Operating

Debt Sewice

Defened Charges and Statulory Expenditures

Capital Improvements

Budgeted Fund Balæce

10,208,411 11,512,s49 11,s85,539

s 9,886,3s9

9,885,737

8,1 3 1,540

420,437

708,701

I,7s3,068
I 33,909

1,100,271

3,834,503

1,360,856

s r0,30s,502 s 12,148,449 S 12,249p99 S 8,844,371 S 11,196,821 s 12,100,085

10,653,554 10,808,784 1 1,192,509 12,299,248 12,021,395 14,060,830

6,592,886 6,9s6,0?1 6,597 ,661 8,932,161 7,070,255 6,483,918

40'7,742 3',16,9s1 320,727 293,428 315,540 29'1,472

1,s92,761 644,385 1,593,217 3,7s3,787 3,69'7,491 1,404'160

3,?61,s81 3,937,607 4,633,942 5,648,s61 s,738,548 s,211'798

222.092 234,144 6s3,105 264,02'1 304,443 175,647

1,229,139 1,073,425 178,471 12,200 10,000 140,000

3,854,959 3,624,142 3,637,914 4,214,3'79 4,042,378 3,842,935

1,150,073 1,254,4s8 1,314,907 1,441,486 1,624,288 1,624,422

39,7'Ì0,289 41,058,366 42,371,552 45,'103.648 46,021,1s9 4s.341,267

12,279,466 11,s60,287

45.943.764 45,s77,505

7 ,334,720 '7,9s2,013 8,090,142

2,105,676 2.608.2s2 1.992.495

609,s43 s42,484 560,000

589,621 599,500 s16,171

578,457 593,613 590,496

11,218,01',7 12.295,862 1t,'Ì49,304

7,6',72,602

2,510,443

540,922

290,000

s46,320

742,850

40,144

75,773

1,000

736,433

83,722

71,'714

I,000

ParkingutilityOperatingFund BudgetTotals 723,9'15 _ 882,718 969'042 r,000,667 1,1 13,359 qô1 1??

TOTAL EXPENDITURES s 4'7,849,644 S 47,421,045 s 52,251,880 s 53,644,s72 S 56,078,075 s 58,886,487 s 58,441,213

859,767 892,869 998,691 1,301,388

s 57.452.153 S 59.238,317 S 58,628,197

N)
oo

Source: Village records.



Table2

VILLAGE OF RIDGEWOOD

GOVERNMENTAL FUND REVENUE BY SOURCE

LAST TEN YEARS

UNAUDITED

Year Ended December 31

RF,VENUE

Cunent Fund:

Receipts from Cunent Taxes

Receipts from Delinquent Taxes

Fees, Permits, Fines, and Licenses

State Aid
State and Federal Grants

Enerry Receipts Ta,\

Fund Balance Anticipated

Miscellaneous Revenue

Curent Fund Budget Totals

Water Utiliry Operating Fund:

Fund Balance Anticipated

water Rents

Fire Hydrmt Sewice

Miscellaneous Revenue

Increase in Water Rents

Increase in Hydrmt Rents

Resenes

Water Capital Fund Balance

Parking Utility Operating Fund:

Fund Balance AnticiPated

Parking Meter Fees

Interest on Investments

Miscellmeous Revenue

Parking Capital Fund Balance

Operating Deficit - General Budget

TOTAL REVENUE

38,829,393 40,044,521 42,341,266 42,518'211 44'878,960 46,220j02

2006

25,611,697

539,7 s5

1,082,85s

1,043,223

120,409

l,78s,t 05

5,000,000

3.646.349

10,084,795

100,000

l 0.1 84,795

't38,220

5,000

27,102,800

602,934

t,'t3'7,206

9l 8,307
429,170

1,883,286

2,613,518

2,88 I,l 40

2007

9,805,96 I
92,000

450,000

I 06,578
't33,162

2'7,000

22,091

27,919,510

6s7,052
1,',t52,705

550,71 1

))) ôq)

1,990,2',18

3,37 1,000

3.581.l 73

2008

668,268

9,858,364

I 30,340

33s,251

'72,836

784,626

19,799

I 3,500

100,671

s 29,001,858

87s,195

1,799,943

376,99'7

530,944

2,062,3s3

3,1 00,000

4,593,976

2009

1,543,2'7 5

8,984,425

81,690

204,8'73

10.8'14.263

32,724

767,074

3,062

19,980

s 30,186,s07

890,1 l8
2,'784.101

171 ,936
520,951

1,695,386

2,606,710

3.662,502

s 32,133,074

963.219

3,684.779

135,s02
260,988

1,731,820

2,670.000

3,299,5't8

201 1

1 75,000

10,961,634

133,219

239,405

56,324

250,000

80,000

I 1.895,582

705,26s

189,173

ç ?? ??5 ?55

941,295

3,857,044
'71,473

301,404

1,79s,849

2,567,129

2.960,5s3

2012

10,925,000

1'73,402

156,456

961,573

646,678

1,083

2013

33,91 s,863
'749,734

4,s66,324
'71,473

382,727

1,795,849

2,950,000

2,159,293

46,s91,263

300,000

12,018,520

147,214

288,5r0

I,0s2.661
1,584

2014

s 33,819,725

886,736

7,933,409
't1,473

75,179

|,79s,849
2,982,000

80,036

594,000

13,921,6s2

131,312

148.597

14.79s.s61

201s

s 34,s28,254

700,599

7,997,827

96,058

I,867,322

3,032,000

298,'.?14

645,420

13,687,362

212,831

3',t7.139

14,922,'752

1s3,684

I,305,869
3,830

768,128

2,231,511

s 65,67s,03'.7

41.644,407 48,520,774

10,347,96t 10,992,223

8,984,000

8l,000
183,202

1,97',t,634

66,321

300,000

11,592,157

'712,655

2,270

42,000

308,359

1,16]',239

2,136

81,310

12,216,431 12,754,304
Water Utility Operating Fund Budget Totals

543

Parking utility opefating Fund Budget ToÍals 743,220 888,832 991,432 827,840 1.065,284 894,981

s 49,,?s7,408 s 49,405,154 s s2,028,1'76 S 53,978,369 s s5,175,652 S s'.l.669.523 S 59,238,961

154,26'7

802,028 1,0s4,245 \,244,68s

s 60.399.812 s 63,684,6s3

tr.)\o

Source: Village records.



Total

Tax Lery
Current Tax

Collections

pprìpF

Percent of
Current

Taxes

Collected

Delinquent

Tax

Collections

Total

Tax

Collections

Ratio of
Total Tax

Collections

to Total

Tax Levy

Outstanding

Delinquent
Taxes

Table 3

Ratio of
Delinquent

Taxes

to Total

Tax Lery

0.63%

0.64%

0.81%

0.80%

0.82%

0.79%

0.64%

0.67%

0.52%

VII,I,AGE OF RIDGEWOOD

RTY TAX I F\/TFS AND l-ÔT.I .F,CTTONS

LAST TEN YEARS

LTNAUDITED

Year

2006 s105,421,704 $104,099,948 98.14% s 622,134 s104,722,082 99.34% s 659,892

2007 \11,226,353 110,494,590 9934% 660,112 111,154,102 99.94% 707,189

2008 116,134,231 115,026,839 99.04% 868,237 115,895,076 99.19% 937,193

2009 120,478,825 119,378,365 99.08% 898,284 120,276,649 99.83% 967,129

2010 126,434,009 125,038,024 98.89% 951,962 125,989,986 99.65% 1,032,816

2011 130,488,772 128,895,971 98.77% 941,670 129,837,581 99.50% 1,034,651

2012 133,839,843 132,459,568 9896% 749,735 133,209,303 9953% 855,887

2013 135,038,071 133,056,899 98.s3% 749,735 733,806,634 99.09% 905,951

20r4 137 ,031,046 135,455,286 98.85% 886,136 136,342,022 99.s0% 706,469

2015 140,449,848 139,614,690

(¿.)Source: Tax Collector

99.44% 700,599 140,375,289 99.95% 688,738 0.49%
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Table 4

VILLAGE OF RIDGEWOOD

PROPERTY TAX RATES

DIRECT OVERLAPPING

LAST TEN YEARS

UNAUDITED

Year

Bergen

County

County

Open

Space

Ridgewood

School

District

Ridgewood

Village

Municipal
Open

Space Total

2006 $ 0.263 $ 0.014 $ 1.167 $ 0.612 $ 0.00s s 2.661

2007

2008 *

2009

2010

2011

2012

2013

2014

2015

* - Revaluation year

0.283

0.1 78

0.1 85

0.1 96

0.1 99

0.207

0.236

0.243

0.257

0.016

0.010

0.1 10

0.003

0.003

0.003

0.003

0.003

0.003

1 .831

1.1t7

1 .165

1.237

1.268

1.304

1.535

1.560

1.587

0.655

0.410

0.426

0.454

0.481

0.s00

0.578

0.5'74

0.581

0.005

0.00s

0.005

0.005

0.00s

0.005

0.004

0.005

0.005

2.790

1.720

1 .891

1.89s

1.956

2.019

2.356

2.385

2.433

Source: Tax Collector



132

Table 5

VILLAGE OF RIDGEWOOD

ASSESSED AND ESTIMATED ACTUAL VAL OF PROPERTY

LAST TEN YEARS

UNAUDITED

Fiscal

Year

Net Assessed

Valuation Taxable

Estimated Full
Cash Valuations

$5,807,290,564

6,514,060,913

6,848,892,924

6,827,113,070

6,107,210,394

6,476,883,013

6,342,573,286

5,968,091,065

6,022,176,495

6,224,840,527

Percent of Net

Assessed to

Estimated Full

Cash Valuations

67.60%

60.69%

983r%

9830%

99.68%

102.84%

104.22%

95.90%

9s.20%

92.31%

2006 $ 3,925,890,353

2007 3,953,480,368

2008 * 6,733,457,668

2009 6,111,348,505

2010 6,686,008,403

2011 6,660,112,666

2012 6,610,269,000

2013 5,123,651,600

2014 5,733,152,900

2015 5,750,039,200

* - Revaluation year

Source: Bergen County apportionment of taxes
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Table 6

VILLAGE OF RIDGEWOOD

TEN LARGEST TAXPAYERS

FOR THE ENDED DECEMBER 31.2015

LTNAUDITED

Taxpayer Type of Business

2015

Assessed

Valuation

Percentage

of Net

Assessed

Valuation

1200 E Ridgewood AveLLC%o Hartz Mtn.

Milridge Realty, LLC

Home Properties WMF I,LLC

Ridgewood Mayflower RealtY

257 Ridgewood Avenue, LLC

Cameron Apartments

Lucerne-Ridgewood LLC

Pondview Medical Center of Ridgewood

Kimco Ridgewood 61 5, LLC
Kew Management Corporation

Offices

Retail

Apartments

Apaftments

Retail/Offices

Apaftments

Retail

Offices

Retail (Whole Foods)

Apartments

$ 23,000,000

I 1,516,700

9,705,700

8,700,600

8,468,300

8,167,200

8,080,000

8,063,800

7,452,500

7,43r,700

0A0%

0.20o/o

0.17%

0.15%

0.15%

0.14%

0.14%

0.14%

0.13%

0.13%

Total

Source: Tax Assessor

$ 100,586,500 1.75%
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Table 7

VILLAGE OF RIDGEWOOD

COMPUTATION OF LEGAL DEBT MARGIN
DECEMBER 3I.2015

LINAUDITED

Year Ended

December 31,

2015

2014

2013

Average equalized valuation of taxable propeúy

Village borrowing margin (35% of $6,187,504,550)

Net debt as of December 3 l, 2015

Equalized

Valuation Basis

$ 6,366,296,723

6,195,324,076

6,000,892,850

$ 1 8,562,5 13,649

s 216,562,659

45,109,642

s 171,453,017

$ 6,187,504,550

Village borrowin g margin available

Source: Equalized valuation bases were provided by the Annual repoft of the

State of New Jersey, Department of Treasury, Division of Taxation

for 201 5, 201 4, and 2013.
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Table 8

VILLAGE OF IDGEWOOD

RATIO OF NET GENERAL OBLIGATION DEBT

TO ASSESS VAI,I]E AND NET GEN AI, OBLIGATION DEBT PF,R CAPTTA

LAST TEN YEARS
T]NAUDITED

Year Population (1)

Assessed

Value

Net
General

Obligation

Debt

Ratio of
Debt to

Assessed

Value

Net

General

Obligation

Debt

Per Capita

2006 24,156 $3,925,890,353 s42,539,691

2007 24,122 3,953,480,368 43,376,365

2009 ** 24,102 6,733,457,668 53,816,823

2009 24,181 6,771,348,505 54,048,734

2010 24,992 6,686,008,403 58,316,022

2011 25,167 6,660,772,666 45,196,141

2012 25,261 6,610,269,000 48,249,143

2013 25,397 5,723,651,600 48,400,491

2014 25,496 5,733,152,900 45,375,176

2015 25,496 * 5,750,039,200 45,109,642

(1) Information provided by u.s. Bureau of the census, Population Division

r.08% $ 1,761

1.10% 1,798

0.80% z,zJ J

0.81% 2,235

0.87% ¿)JJJ

0.68% 1,796

0.73% 1,910

0.8s% 1,906

0.79% 1,780

0.18% 1,769

* 201 5 numbers not available, used 2014 as an estimate.

** Revaluation Year

Source: Village Records
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Table 9

OF

VILLAGE OF RIDGEWOOD
BONDED

G

LAST YEARS

LINAUDITED

Year Principal Interest

Total

Debt

Service

Total

General

Governmental

Expenditures

Ratio of
Debt Service

to General

Governmental

Expenditures

2006 s2,859,248 s 915,255 $3,834,503 s37,215,381

2007 1,944,780 1,409,995 3,354,775 36,329,916

2008 2,152,125 1,102,834 3,854,959 39,170,289

2009 2,254,885 1,369,257 3,624,142 41,058,366

2010 2,317,196 1,320,718 3,637,914 42,371,552

2011 2,988,561 1,225,878 4,214,379 45,103,648

2012 2,885,323 1,157,055 4,042,378 46,021,159

2013 2,630,349 1,212,586 3,842,935 45,341,267

20r4 3,284,798 1,238,945 4,523,143 45,943,764

2015 3,745,228 1,174,957 4,920,185 45,577,505

Source: Village of Ridgewood Records

10.30%

9.23%

9.69%

8.83%

859%

9.22%

8.78%

8.48%

9.84%

r 0.80%
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Table 10

VILLAGE OF RIDGEWOOD

DEMOGRAPHIC STATISTICS

LAST TEN YEARS
UNAUDITED

Year

Unemployment

Rate

(l) (2)

Per Capita

Income

(3) (4)

Population
(s) (2)

2006 2.80% $ 63,103

2007 2.30% 67,544

2008 3.00% 67,331

2009 5.50% 63,874

2010 5.70% 63,885

20ll 5.60% 67,248

2012 s90% 69,281

2013 s.30% 69,495

2014 4.00% 69,495

2015 4.00% 69,495

(l ) Information provided by N.J. Department of Labor

(2) Information not available for 2015, used 2014 as an estimate

(3) Indicates County information from the U.S. Department of Commerce

(4) Information not available for 201 5 or 2014, used 2013 as an estimate

(5) Information provided by u.s. Bureau of census, Population Division

24,156

24,122

24,102

24,781

24,992

25,161

25,261

)\ ?q'7

25,496

25,496

Source: Village of Ridgewood Records
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Table 11

VILLAGE OF RIDGEWOOD

MISCELLANEOUS STATISTICS

DECEMBER 3I.20I5
I]NAUDITED

I)ate oflncorporation
Form of Government

Miles of Streets

Paved

Unpaved

Sewers - Storrn or Sanitary - Miles

Water - Wells

Active
Inactive

Treatment Facilities

Customer Meters

Parking Lots

Municipal - Metered

Attended Lots

Number of Meters (includes Street Meters)

Parks

Leuning Park

Gypsy Pond

Kings Pond Park

North Monroe Tennis Courts

Bellair Tennis Courts

Glen Ave Tennis Courts

Somerville Tennis Courts

Graydon Park

Twinney Pond

Van Neste Park

Citizens Park

Maple Park

Pleasant Park

Veterans Field

llabernickel Family Park

Grove Street Park

Dunham Trail
Ho-Ho-Kus Brook, North
HoJ-lo-Kus Brook, South

Nonh Road Park

Schedler Properly

1894

Council-Manager Plan B

9

-0-
1,162

97

-0-

134

49

7

30

20,250

Area
1.63 acres

2.41 acres

27.36 acres

2.00 acres

1.79 acres

.28 acres

.66 acres

7.64 acres

3.47 acres

1.67 acres

5.00 acres

12.12 acres

I 7.84 acres

I 3.84 acres

9.92 acres

32. I 8 acres

L75 acres

3.37 acres

12.94 acres

2.26 acres

6.72 acres

Facilities

Passive Park

Undeveloped Landscape

Undeveloped Landscape

2 Tennis Courls

3 Tennis Coufts

2 Tennis Courls

3 Tennis Courts

Swimming & Skating

Roller Hockey Rink, Skate Park

Basketball Courts

Picnic Tables & BBQ Grills, Pavilion

Strolling Path, Pond (ice skating)

Strolling Path, Gardens, Monuments

Softball Diamond, Multi-Purpose Field

Iìecreation Offtce, 2 Softball Diamonds,

Multi-Purpose Field

2 Baseball Diamonds, 1 Basketball Court

Nature Trails, Soccer/Lacrosse Field

Ba¡d Shell, 4 Baseball Diamonds,

l/2 mile jogging track

I Diamond, Multi-Purpose Field

Open Space - I multi-purpose field,

Baseball Diamond, Meadow Pond

Wildscape Area

Undeveloped Landscape

Undeveloped Landscape

Undeveloped Landscape

Undeveloped Landscape

Undeveloped Landscape

Source - Various Village offrces and servicing entities
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SINGLE AUDIT SECTION



VILLAGE OF RIDGEWOOD

SCHEDULE OF EXPENDITURES OF FEDERAL A'VVARDS

FOR THE YEAR ENDED DECEMBER 3 1. 201 5

Program

Federal Funding Department

US Department of Transportation:

Passed through NJ Department of Safe Routes to School

Transportation

Total US Department of Transportation

Program

Disaster Grants - Public Assistance -

F.E.M.A. Superstorm Sandy

MEMO

State Cumulative Amounts

Total Provided toGrant Grant Grant Period

CFDA # Account # Award Receipts From To Expenditures Expenditures Subrecipients

20.20s 480-078-6300-

FDT-DHTS $ 175,000 $ 10,142 0l/01/09 12/31116

10,142 s

2t7,037 ' 727,540

g 21,218

21,218

b¿t

r,355,021

I,355,021

s 1.376,239 $

0

US Department of Homeland Security:

Passed through NJ Department ofl-aw and

Public Safety

Total US Department of Homeland Security

TOTAL FEDERAL AWARDS

* - Expended in Prior Year(s)

97 036

217,037

F.E.M.A. Hunicane Irene
1 00,366

3t7,403

317,403

g 327,s4s

I 00-066- 1 200-

A92-NJSP

I 00-06ó- 1 200-

A7O-NJSP

727,540

627,481

10t30112

08t26/11

12t31t12

12/31111 1 00,366

317,403

317,403

$ 317,403 0

5
SEE ACCOMPANYING NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS



VILLAGE OF RIDGEWOOD

SCHEDULE OF EXPENDITURES OF STATE AWARDS

FOR THE YEAR ENDED DECEMBER 3I. 2OI5

2

State Grant

Account #

100-078-6400- $

260-YYYY

718-066-1020-

001-6120

765-042-4900-

004-6020

752-042-4900-

004- l 78840

760-046-4240-

00 1 -040000

100-082-2000-

044-995120

14,452

12,238 $

5,181

4,204

3,199

Grant

Award

Grant

Receipts

Grant Period

From

01/01/13

12.238 0l/01/15

12,238

MEMO
Cumulative

Total

Expenditures

4,164 5,1 81

4,164 5,181

18,616 19,633

39,163 39,163

39,163 39,163

37,547 3',7,s47

76,710 76,710

1,043 1,043

1,043 1,043

6,886

4,423

6,886

6,886 I I,309

6,886 r 1,309

State Funding Department State Program

Department of Law & Public

Safety Drunk Driving Enforcement Fund

Body Armor Replacement Fund

Total Department of Law and Public Safety

Department of Environmental Clean Communities Program

Protection

Recycling Tonnage Grant

Total Department of Environmental Protection

Department of Health & Senior Alcohol Education, Rehabilitation

Services and Enforcement Fund (Trust)

Total Department of Health and Senior Services

To Expenditures

t2t31t1s s

12l3Ut6
14,452 S 14,452

14,452 14,452

39,163

47,597

37,547

2,111

1,768

7,403

19,641

0lljv14
47,597 0l/01/15

1,768

0 1/0 l/1 3

0l/01/15

1,768

4',7,597

37,s47 01/01/15 12131t15

85, l 44

4,204

3,199

01t01n3
01/01/15

0l/01/15

07 tïy14
07tjvt5

12131115

t2t3U16

12t31116

1213111s

12t311t6

t2t3vt6
t2t31n6

06130lrs

061301r6

Department of Treasury:

Passed through the County

ofBergen

Total Department of Treasury

TOTAL STATE AWARDS

Governor's Council on Alcoholism &
Drug Abuse - Municipal Alliance

Program

tt,676
11,677

) ?)7

8,659

10,982

10,982

$ I 17,535

SEE ACCOMPANYING NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AV/ARDS

s 103,255 $ 108,695

è
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VILLAGE OF RIDGEWOOD

B

A.

C.

D.

AND
YEAR ENDED DECEMBER 31. 2015

BASIS OF PRESENTATION

The accompanying Schedules of Expenditures of Federal and State Awards (the "Schedules")

include the federal and state grant activity of the Village of Ridgewood under programs of the

federal and state governments for the year ended December 31, 2015. The information in these

schedules is presented in accordance with the requirements of the Title 2 U.S' Code of Federal

Regulations Part 200, (Iniform Administrative Requirements, Cost Principles, and Audit

Reluirements for Federal Awards ("Uniform Guidance") and New Jersey's OMB Circular 15-08'

Siigle Audit Þoticy for Recipients of Federal Grants, State Grants and State Aid. Because the

schédules present only a selected portion of the operations of the Village of Ridgewood, they are not

intended to and do not present the financial position, changes in fund balance or cash flows of the

Village of Ridgewood.

Y

Expenditures reported on the accompanying Schedules are reported on the cash basis of accounting.

Suðh expendituies are recognized following the cost principles contained in the Uniform Guidance,

wherein certain types of expenditures are not allowable or are limited as to reimbursement. Negative

amounts, if any, rtto*n on the Schedules represent adjustments or credits made in the normal course

of business to amounts reported as expenditures in prior years. Pass-through identifying numbers are

presented where available. The Village has elected to use the 10 percent de minimis indirect cost rate

as allowed under the Uniform Guidance.

TO ST

Amounts reported in the accompanying Schedules agree with the amounts reported in the related

federal and state financial reports.

STATE LOANS OUTSTANDING

The Village has the following loans outstanding as of December 31,2015:

NJEIT Loan#l
NJEIT Loan#Z

$ 5,902,510
1,306 700

s 7,209,270

The Village is in the process of repaying these NJ Environmental Infrastructure Trust (NJEIT) loans.

There *.ie ,ro loan receipts or expenditures in the current year and the General Capital projects

related to these loans are complete'
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Mount Arli
200

ngton Corporate Center
Valley Road, Suite 300
Mt. Arlington, NJ 07856

973-328-1825 | 973-328-0507 Fax

Lawrence Business Park
I I Lawrence Road
Newton, NJ 07860

973-383-6699 I 973-383-6555 Fax

NlSlV0[HH LLp
Certified Publ¡c Accounlonts & Advìsors

Report on Internal Control Over Financial Reporting and

Financial Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements

P erformed in Ãccordance with Government Auditing Standards

Independent Auditors' Report

The Honorable Mayor and Members
of the Village Council

Village of Ridgewood
Ridgewood, New Jersey

We have audited, in accordance with auditing standards generally accepted in the United States of America,

audit requirements prescribed by the Division of Local Government Services, Department of Community

Affairs, btate of New Jersey (the "Division"), and the standards applicable to financial audits contained in

Government Auditing Standards issued by the Comptroller General of the United States, the financial

statements - regulatlry basis - of the various funds of the Village of Ridgewood, in the County of Bergen

(the "Village")"as of, and for the years ended, December 31,2015 and2074, and the related notes to the

financial statements and have issued our report thereon dated June 77 ,2016. These financial statements have

been prepared in accordance with accounting practices prescribed or permitted by the Division to

demonstràte compliance with the Division's regulatory basis of accounting, and the budget laws of New

Jersey, which is ã basis of accounting other than accounting principles generally accepted in the United

States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Village's internal control

ovèr financial rèporting (nternal control) to determine the audit procedures that are appropriate in the

circumstances foithe p.,.por" of expressing our opinions on the financial statements, but not for the purpose

of expressing an opinion on the eifectiveness of the Village's internal control. Accordingly, we do not

"*pt"is 
an opinion on the effectiveness of the Village's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management

or e*ployees, in the normal course of performing their assigned functions, to prevent or detect and correct,

misstatements on a timely basis. A màterial weakness is a deficiency, or a combination of deficiencies, in

internal control, such thãt there is a reasonable possibility that a material misstatement of the Village's

financial statements will not be prevented, or detected and corrected on a timely basis. A significant

deficiency is a deficiency, or a cómbination of deficiencies, in intemal control that is less severe than a

mäterial weakness, yet important enough to merit attention by those charged with govemance.

Our consideration of the internal control was for the limited purpose described in the first paragraph of this

section and was not designed to identif, all deficiencies in intemal control that might be material weaknesses

or significant deficienciei and therefore, material weaknesses or significant deficiencies may exist that were

not identified. Given these limitations, during our audit we did not identiff any deficiencies in internal

control that we consider to be material weaknesses. However, material weaknesses may exist that have not

been identified. We did identiflz a deficiency in internal controls, described in the accompanying Schedule of
Findings and Responses as Finding 2015-01 that we consider to be a significant deficiency.

www. nlslvoccla.com
lndependent Member of BKR lnternational
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The Honorable Mayor and Members
of the Village Council
Village of Ridgewood
Page2

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village's financial statements are free of
matèrial misstatement, we performed tests of its compliance with certain provisions of laws, regulations,

contracts, and grant agreemints, noncompliance with which could have a direct and material effect on the

determination of financial statement amounts. However, providing an opinion on compliance with those

provisions was not an objective of our audit, and, accordingly, we do not express such an opinion. The

iesults of our tests disclosed no instances of noncompliance or other matters that are required to be reported

under Government Auditing Standards.

The Village's Response to the Finding

The Village's response to the finding identified in our audit are described in the accompanying Schedule of
Findings ãnd Responses. The Village's response was not subjected to the auditing procedures applied in the

audit of the financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and

the rèsults of that testing, and not to provide an opinion on the effectiveness of the Village's intemal control

or on compliance. This report is an integral part of an audit performed in accordance with Government

Auditing Standards in considering the Village's internal control and compliance. Accordingly, this

communication is not suitable for any other purpose.

e/'-.;--- LLP
Mount Arlington, New JerseY

Jwe 17,2016
NISIVOCCIA LLP

Certified Public Accountant
Registered Municipal Accountant No. 442



145

VILLAGE OF RIDGEWOOD
OF

YEAR ED 31.2015

Summarv of Auditors' Results:

- The Independent Auditors' Report expresses an unmodified opinion on the Village's financial

statements, prepared in accordance with accounting practices prescribed or permitted by the Division

of Local Govemment Services, Department of Community Affairs, State of New Jersey to

demonstrate compliance with the Division's regulatory basis of accounting and the budget laws of
New Jersey.

- A significant deficiency was disclosed during the audit of the financial statements as reported in the

Independent Auditors' Report on Internal Control Over Financial Reporting and on Compliance and

Other Matters Based on an Audit of Financial Stotements Pedormed in Accordance with Government

Auditing Standards. No material weaknesses are reported'

- No instances of noncompliance material to the financial statements of the Village which would be

required to be reported in accordance with Government Auditing Standards, were disclosed during the

audit.

- The Village was not subject to the single audit provisions of the Uniform Guidance and New Jersey's

OMB Circular 15-08 for the year ended December 31, 2075 as both state and federal grant

expenditures were less than the single audit thresholds of $750,000 identifìed in the Uniform Guidance

andNJOMB 15-08.

Generall)' Accepted Govemment Auditing Standards :

- The audit disclosed the following significant deficiency required to be reported under Generally

Accepted Government Auditing Standards :

Findine 2015-01

Segregation of Duties

The Village does not maintain an adequate segregation of duties with respect to the recording and

treasury functions. Segregation of duties refers to separating those functions that place too much

control over a transaction or class oftransactions that would enable a person to perpetuate errors and

prevent detection within a reasonable period of time. The various departments/offices of the Village

ãr" ,"rpor.ible for the issuance of permits and licenses; collection of taxes, and permit and license

fees; and recording of these collections. This is due, in part, to the limited number of personnel of the

Village and the decentralized nature of governmental coiiection procedures. Accordingly, management

and the Village Council should be aware of this situation and realize that the concentration of duties

and responsibilities in a limited number of individuals is not desirable from a control point of view.

The Village has undertaken a program to review and evaluate internal controls of the various

departments on a planned schedule. Three of the departments have already been reviewed and changes

to improve intemal controls have been implemented.
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VILLAGE OF RIDGEWOOD
SCHEDULE OF FINDINGS AND RESPONSES

YEAR ENDED DECEMBER 31. 2015
(Continued)

Findines to the Financial Statements w are reouired to be Reoorted in Accordance with

Generally Accepted Government Auditine Standards: (Cont' d)

Findine 2015-01 (Cont'd)

Management's Response

Budgetary challenges over recent years have required the Village to establish procedures necessary to

mitigate the reduction in head count in order to maintain appropriate internal controls. In general, such

procedures have been successful in maintaining the appropriate checks and balances in the controls of
financial operations. In the last year, management has restructured the organization in order to further

enhance the control environment. The Building, Water Utility and Finance Departments have new

leadership whose primary focus is strengthening internal controls and enhancing reporting of financial

transactions and public transparency. The addition of a brand new Human Resources capability also

acted to significantly mitigate risk. Management continues to strengthen internal controls in various

outside departments. Financial transactions in the Building Department are now being handled

through Spatial DataLogic, a software program designed to enhance government operations. In early

2016,the Department of Health was added and Engineering is scheduled for later in the year. Since

the Village does not have an internal control department, management has engaged its outside auditors

to conduct detailed internal process control reviews in several departments (Building, Fleet and

Parking) to identifli any areas of intemal control weaknesses and recommendations for improvements.

Graydon Pool is scheduled to be reviewed this summer.

Findings and Ouestioned Costs for Federal Awards:

Not applicable since federal expenditures were below the single audit threshold.

Findings and Ouestioned Costs for State Awards:

Not applicable since state expenditures were below the single audit threshold.
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VILLAGE OF RIDGEWOOD
PRI GS

FOR THE YEAR ENDED DECEMBER 31. 2015

The Village's prior year finding regarding segregation of duties was not resolved in 2015 and is included on

the Schedule of Findings and Responses for the year ended December 31, 2015 .
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

Contracts and Agreements Required to be Advertised for N'J.S. 404: I I -4

N.J.S. 404: 1 l-3 states:

a. " When the cost or price of any contract awarded by the contracting agent in the aggregate does not

exceed in a contract year the total sum of $17,500, the contract may be awarded by a purchasing agent when

so authorized by ordinance or resolution, as appropriate to the contracting unit, of the governing body of the

contracting unit without public advertising for bids, except that the governing body of any contracting unit

may adopt an ordinance or resolution to set a lower threshold for the receipt of public bids or the solicitation

of competitive quotations. If the purchasing agent is qualified pursuant to subsection b. of section 9 of P.L.

1071, c.198 (C.404:11-9), the governing body of the contracting unit may establish that the bid threshold

may be up to $25,000. Such authorization may be granted for each contract or by a general delegation of the

power to negotiate and award such contracts pursuant to this section'

b. Any contract made pursuant to this section may be awarded for a period of 24 consecutive months, except

that contracts for professional services pursuant to subparagraph (i) of paragraph (a) of subsection (l) of
section5 of P.L. 1977,c.798 (C.404: 11-5)maybeawardedforaperiodnotexceeding12 consecutive

months, The Division of Local Government Services shall adopt and promulgate rules and regulations

concerning the methods of accounting for all contracts that do not coincide with the contracting unit's fiscal

year.

c. The Governor, in consultation with the Department of the Treasury, shall, no later than March I of every

fifth year beginning in the fifth year after the year in which P.L.1999, c.440 takes effect, adjust the threshold

amount and the higher threshold amount which the governing body is permitted to establish, as set forth in

subsection a. of this section, or the threshold amount resulting from any adjustment under this subsection, in

direct proportion to the rise or fall of the index rate as that term is defined in section 2 of P.L.1977, c.I98
(C.40Al l-2), and shall round the adjustment to the nearest $1,000. The Governor shall, no later than June 1

of every fifth year, notify each governing body of the adjustment. The adjustment shall become effective on

July 1 of the year in which it is made."

N.J.S. 404: 1l-4 states: ooEvery contract awarded by the contracting agent for the provision or performance

of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only

by resolution of the governing body of the contracting unit to the lowest responsible bidder after public

advertising for bids and bidding therefor, except as is provided otherwise in this act or specifically by any

other law. The governing body of a contracting unit may, by resolution approved by a majority of the

governing body and subject to subsections b. and c. of this section, disqualiS, a bidder who would otherwise

be determined to be the lowest responsible bidder, if the governing body finds that it has had prior negative

experience with the bidder."

Effective January 1,2011, the bid threshold in accordance with N.J.S.A. 404:11-3 and 404:11-4 (as

amended) is $17,500, and with a qualified purchasing agent the threshold may be up to $36,000.

Effective July 1, 2015 and thereafter, the bid threshold in accordance with N.J.S.A. 404:11-3 and 40{:ll-4
(as amended) is $17,500, and with a qualified purchasing agent the threshold may be up to $40,000.

In 2076, the Village appointed a qualiflred purchasing agent and approved raising the bid threshold to

$40,000.
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Contracts and Agreements Required to be Advertised for N.J.S. 404:1 1-4 (Cont'd)

The governing body of the Village of Ridgewood has the responsibilify of determining whether the

.*p"nditor"s in any category will exceed the bid threshold within the fiscal year and where question arises as

to whether any contract or agreement might result in violation of the statute, the Village Attorney's opinion

should be sought before a commitment is made.

The minutes indicated that bids were requested by public advertising per N.J.S. 404:11-4. The minutes also

indicated that resolutions were adopted authorizing the awarding of contracts or agreements for "Professional

Services," per N.J.S. 404:1 1-5.

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the

performance of any work or the furnishing or hiring of any materials or supplies, the results of such an

ãccumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine

whether any clear-cut violations existed. None were noted.

Collection of Interest on Delinquent Taxes" Sewer Fees. Assessments and Water Rents

The statute provides the method for authorizing interest and the maximum rates to be charged for the

nonpayment of taxes or assessments on or before the date when they would become delinquent. In 2015, the

govèrning body adopted resolutions authorizing interest to be charged on delinquent taxes, sewer fees,

assessments and water rents including the following:

BE IT RESOLVED by the Mayor and Council of the Village of Ridgewood, County of Bergen, and

State of New Jersey, that the rate of interest on unpaid taxes, sewer fees, assessments and water rents

shall be eight percent (8%) per annum on the f,rrst One Thousand Five Hundred ($1,500) Dollars of
delinquency and 18 percent (I8%) per annum on any amount of delinquency in excess of One

Thousand Five Hundred ($1,500) Dollars to be calculated from the date payable until the date of actual

payment, provided that no interest shall be charged if payment is made within ten (10) days of the due

date for taxes and assessments and within thirty (30) days following the billing date for sewer fees and

water rents; and

BE IT FURTHER RESOLVED, that in addition to the interest provided above, on all delinquencies of
taxes, sewer fees, assessments and water rents in excess of Ten Thousand ($10,000) Dollars and which

are not paid prior to the end of the fiscal year; the Tax Collector shall also collect a penalty of six

percent (6%) of the amount of the delinquency in addition to the interest herein above provided.

It appears from a test examination of the Collector's records that interest was generally collected in

accordance with the foregoing resoiution, with the exception oi sewer fees.

Interest collected on delinquent sewer fees paid subsequent to a month's end is only being calculated through

the end of the previous mònth. As the total difference in the interest calculations was approximately $500

and the Villagè is working with the vendor, Computil, to modiff the calculation of interest, a formal

recommendation is judged to be unnecessary at this time.

I)elinouent Taxes and Tax Title Liens

A tax sale was held during the year ended December 31,2015. All eligible properties were included in the

sale.



r50

VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Delinouent Taxes Tax Title Liens (Cont'd)

The following comparison is made of the number of tax title liens receivable on December 3l of the last

three years:

Year Number of Liens

2015

2014
2013

7

6

6

Although the number of liens is not large, the dollar amount of the liens is significant. It is essential to good

-ulugã-.nt that all means provided by statute be utilized to liquidate tax title liens in order to get such

ptop".ti"r back on a taxpaying basis. As the Village initiated a formal plan in March of 2016 to address these

properties, a formal recommendation is judged to be unnecessary at this time.

Verification of Taxes and Other Charses

A test verification of delinquent charges and current payments was made in accordance with the regulations

of the Division of Local Government Services, including the mailing of verification notices as follows:

Number Mailed

Payments of 2015 Taxes

Payments of 2076 Taxes

Delinquent Taxes

Payments of Water Utility Charges

Delinquent Water Utility Charges

20

20

15

10

10

Verification notices were mailed to confirm balances as of December 3 I , 201 5. The items that were returned

were checked and in agreement with the Village's records. For items not returned, alternative procedures

were performed, as appropriate.

New Jersey Administrative Code Accounting Requirements

The Division of Local Govemment Services has established three (3) accounting requirements which are

prescribed in the New Jersey Administrative Code. They are as follows:

1. Maintenance of an encumbrance accounting system'

2. Fixed asset accounting and reporting system.

3. General ledger accounting and recording system.

The Village is in compliance with the New Jersey Administrative Code accounting requirements at

December 31,2015.
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Municipal Court

The transactions for the year 2015 were as follows:

Balance

Dec. 31,

20t4 Receipts Disbursements

Balance

Dec.31,
20t5

State of New Jersey

County
Municipality:

Fines and Fees

Interest:

Regular Account
Bail Account

Parking Offense Adjudication Act
Public Defender

Transcript Fees

Restitution
Weights and Measures

Cash Bail

$ $ $ $27,491
8,747

307,251

88,235

183

23

7,763

1,900

300

1,396

700

44,416

3 15,356

93,564

13,386

3,4r8

33,449 414,292 423,210 24,531

5,915

203
22

7,942

1,900

300

680

700
47,453

$ 2t4$860,459$891 30 $ 45,343

Management's Response:
Due to an oversight, fees collected for the month of February 2015 were not turned over timely
collected for the other eleven months were turned over to the appropriate agencies by the 15th

following month in accordance with state statute.

. Fees

of the

29

583

9

I
404

878

716

During our review of the Municipal Court records, we noted that, for one.of the three months tested, monthly

fee collections were not turned over to the appropriate agencies by the 15th of the following month.

It is recommended that Municipal Court fees collected are turned over to the appropriate agencies by the 15'h

of the following month, as per state statute.

Grants Receivable and Appropriated Grant Reserves

During our review of the Federal and State Grant and General Capital Funds we noted the following

The Federal and State Grant Fund Schedules of Grants Receivable and Appropriated Reserves include a few

grants receivable and appropriated reserve balances from prior years and there are some grants receivable

related to General Capital Fund ordinances which have not been collected.

It is suggested that the Village continue to review grants receivable and appropriated reserve balances from
prior years for continued recognition and appropriate action be taken, if necessary. As the Village

implemented a formal process to review grants and grant activity, a formal recommendation is judged to be

unnecessary at this time.
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Animal Control Fund

During our review of the Animal Control Fund, we noted that the monthly reports submitted to the State

Treasurer for dog license fees collected were not reconciled to the monthly collections for dog license fees

and the dog tags remaining on hand.

It is recommended that, prior to their submission, the monthly reports to the State Treasurer for dog license

fees collected are reconciled to the monthly collections for dog license fees and the dog tags remaining on

hand.

Management's Response:
The number of voided tags was not being used to reconcile monthly collections to the monthly reports.

Spatial Data Logic is now being utilized by the Health Department. This will facilitate the

reconciliation of monthly collections to the State Report.

Capital Funds

There are ordinances in the General Capital and Parking Utility Capital Funds over five years old with deficit
cash balances as of December 31, 2075, including some where the projects appear to be complete and

payments made from cash not provided by the particular ordinances with unfinanced costs. This situation

arises when expenditures are made from an ordinance without the related debt being issued. In addition,

various older ordinances in the General Capital and Utility Capital Funds appear to be complete and have

unexpended balances.

It is recommended that future budgets include additional funding for ordinances over five years old with
deficit cash balances or the authorized debt be issued to finance the cash deficits and that all older

unexpended ordinances continue to be reviewed for possible cancellation.

Management's Response
Annually, the Village reviews all Capital Fund Ordinances. As a result, in2016, numerous unexpended

balances were canceled. In addition, the Village Council approved a resolution authorizing a bond sale

to be held in August 2016 which should satisff the funding of any deficit cash balances.

Outside Off,rces

During the review of the outside offices records, it was noted that, although the offices utllize prenumbered

receipts, they are not all maintaining a cashbook for monies received as revenue. Currently, the Construction,

Board of Health, Police, Fire Official and Engineering Departments maintain cashbooks and the

Construction, Board of Health and Engineering Departments prepare monthly receipt reports, however, the

cashbooks and/or monthly reports are not reconciled to the Finance Department's recorcis.

It is recommended that all offices collecting funds maintain cashbooks for monies received and monthly

receipt reports be prepared and submitted to the Finance Department for reconciliation with the Finance

Department's tecords.

Management' s Response:
The use of Spatial Data Logic has been incorporated in the Building and Health Departments. This will
provide the foundation to support the recording of financial transactions. A timetable for the

implementation of this system in other outside offices is currently being established.
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Payroll Fund

The bank reconciliations for the Net Payroll and Payroll Agency Funds contain some reconciling items

which require further review and investigation for their proper disposition. As there was significant
improvement since the prior yeat, a formal recommendation is judged to be unnecessary at this time.

Reporting of employee compensation for income tax related purposes did not comply with federal

regulations regarding the compensation which is required to be reported. There are instances where

compensation at retirement was deferred by employee choice.

It is recommended that consideration be given to negotiating the payment process for compensation at

retirement into the various contractual agreements.

Management's Response
A policy for the payment of termination pay has been established and is included in the HR Policies and

Procedures Manual.

Water Utiliw Fund

The Water Utility Fund utilizes an outside service organization for water billings. Currently, the accounts

receivable and overpayment balances are not reviewed and reconciled on a monthly basis by the Village.

It is recommended that the Village review and reconcile the Water Utility Fund billing, accounts receivable

and overpayment balances on a monthly basis and that any unusual and inactive account balances be

investigated for proper disposition in a timely manner.

Management's Response

Outstanding receivables and overpayments are reviewed monthly for propriety and any required
adjustments to accounts for refunds, bounced checks, failed ACH transfers, etc. are coordinated with the

tax collector on a timely basis.

The required Type 2 SOC I (Service Organization Controls) report was not obtained from the outside service

organizationutilized by the Village for water billings.

It is recommended that the Village obtain the required Type 2 SOC 1 (Service Organization Controls) report

on an annual basis from the outside service organization utilized for water billings.

Management's Response
'rL^ r l+:li+',t ¡ n¡¡4¡¡¡* ."i+h /ì^*^"+il lroc Loo- rona.*re¡{ Â rcnrriremenf fnr q Tr¡ne ? Sôlì I rennrf ic¡llw vr¡¡¡lJ o vu¡rtt4v! Yvr!¡r vv¡rr|Ju!¡¡ ¡¡cr

now required under the new agreement.

Encumbrances

The balance sheets of the Current (Regular and Grant) and Utility Funds include encumbrances from prior
years. As balances for cancellation have been identified and will be cancelled by resolution in 2016, a formal
recommendation is judged to be unnecessary at this time.
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VILLAGE OF RIDGEWOOD
COMMENTS AND RECOMMENDATIONS

(Continued)

Corrective Action Plan

The Village has initiated a corrective action plan to resolve comments and recommendations from the 2014
auditreport. Prioryearrecommendations I,2,3,4,5,6,7,8,lO,12,13, 17 and 18regardingintereston
delinquent sewer fees, tax title liens, prepaid taxes, budget appropriations and expenditure allocations for
bonded debt, grants receivable and appropriated reserve balances, timeliness of monthly reporting of dog
license fees, the capital funds' general ledgers, water capital fund debt issued, purchase orders, timeliness of
outside offices deposits, reconciling items in the payroll accounts, encumbrances from prior years, and fixed
assets, respectively, were resolved in 2015. Prior year recommendations g, 11, 14, 15 and 16 were not
resolved and are repeated in the 2015 report as recommendations 3,4, 5,6 and7, respectively.

Management Suggestions :

The Village government's greatest asset is its people. Their knowledge, skills and expertise have been
accumulated over a period of time through formal training and varied professional experience. The Village
should consider utilizing their existing personnel to develop an operating manual for the Village. Such a
manual could document Village policy, process, and position descriptions for each of the Village's functions.
The manual, once developed, could be used to acclimate new personnel into their roles within the Village,s
operations and permit them to function at a higher level within a shorter period of time. This manual could
be developed over a period of time, possibly identiffing critical operations and those in which turnover is
expected to occur to be prepared sooner than other operations.

The Village has a fiduciary responsibility to its employees related to the deferred compensation plans offered
by the Village. The Village should consider a periodic review of the benefits, features, costs, and
performance of its deferred compensation plans and make that information available to employees to assist
employees in making suitable choices for investing their retirement funds while fulfilling the Village's
fiduciary responsibilities.

The Village should consider reviewing the status of "Independent Contractors" utilized by the Village with
Internal Revenue Service guidelines for determination of employment status. The IRS has been reviewing
employers, including governments, to determine compliance. A proactive approach may help to minimize or
eliminate potential penalties related to incorrect employment status determination.

Cybercrime has become much more prevalent in the last few years. Vy'ebsites and internal networks,
including personally identifiable information ("PII"), have been hacked and resulted in significant losses to
organizations, both financial and reputational. We suggest that the Village consider options to test and
protect the Village from cybercrime.
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VILLAGE OF RIDGEWOOD
SUMMARY OF RECOMMENDATIONS

It is recommended that:

1. Municipal Court fees collected are turned over to the appropriate agencies by the l5tr'of the
following month, as per state statute.

2. Prior to their submission, the monthly repofts to the State Treasurer for dog license fees collected are
reconciled to the monthly collections for dog license fees and the dog tags remaining on hand,

3. Future budgets include additional funding for ordinances over five years old with deficit cash
balances or the authorized debt be issued to flrnance cash deficits and all older unexpended
ordinances in the General Capital and Utility Capital Funds continue to be reviewed for possible
cancellation.

4. All offices/departments maintain cashbooks for monies and monthly receipt reports be prepared and
submitted to the Finance Department for reconciliation with the Finance Department's records.

5, Consideration be given to negotiating the payment process for compensation at retirement into the
various contractual agreements.

6. The Village review and reconcile the Water Utility Fund billing, accounts receivable and
overpayment balances on a monthly basis and that any unusual and inactive account balances be
investigated for proper disposition in a timely manner.

1. The Village obtain the required Type 2 SOC I (Service Organization Controls) repoft on an annual
basis from the outside service organization utilized for water billings.


